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TO: Date: 16.08.2018
THE SECRETARY
THE HONORABLE TELANGANA ELECTRICITY
REGULATORY COMMISSION, :
VTH FLOOR, SINGARENI BHAVAN, For Perusal
RED HILLS, HYDERABAD. Secretary
Chairman
=
Sir,
'
K{’\J We have filed a petition before this Hon’ble commission which was numbered

as O.P No. 57 of 2018. We have received a notice of hearing from the commission
dl) and in such notice, the Respondent is mentioned as TSNPDCL (Telangana State
Northern Power Distribution Company Limited), however the cause title in the

Petition filed by us refers TSSPDCL (Telangana State Southern Power Distribution
Company Limited) as the sole Respondent. The cause list updated by you on the
-~ website-of TSERC also refers TSNPDCL as the Respondent. Therefore we request

you to kindly update the cause list, records and serve a notice to the TSSPDCL,

otherwise the purpose of the petition would not be served and serious irreparable

injury would be caused to the Petitioner.

Thanking you,

Yours faithfully,

m ;
té i'il :LA ﬁARANJhN}
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ADY YCATE Boggulakunta, Abids, Hyderabad-500001
- Phone : 24754758, 247575

€-mail : gunachaﬂa?ﬁ@gmail.m' -

ckrassociates@rediffmail.com
Date: 28.06.2018

TO:

THE SECRETARY.
THE HONORABLE TELANGANA ELECTRICITY
REGULATORY COMMISSION,

VTH FLOOR, SINGARENI BHAVAN,

RED HILLS, HYDERABAD. -

Ref: 1. O.P SR No.75 of 2018 & LA S.R No.76 of 2018.

2. Lr.No.R/O S1.39/3/0SD (Legal)- D No.408/2018 Dated.20.06.2018, Received on
21.06.2018.

Sir,

We have filed O.P /2018 along with verification affidavit on behalf of M/s.
Gayathri Power Private Limited. However vide letter dt.20.6.2018 which was

received on 21.06.2018, certain objections have been raised.

With regard to objection no.1 raised in the above letter it is reiterated herein that only
draft PPA has been entered into between the parties to the petition and unless and
until tariff is clete.rminad in the present petition PPA cannot be concluded. Moreover,
the Respondents have issued a letter to the Petitioner confirming that the m
cowﬂgajimmw Wﬂﬂpg. Thereafter,
respondents will give copy of the PPA to the petitioner. The said letter issued by the
2™ respondent is already submitted to you along with letter dt.28.5.2018. Pﬁcﬂmgr_igd
not in possession of any draft PPA with it. The draft PPA is with the respondents

———

only. Therefore, if the Hon'ble Commi_sé.inn opines that the draft PPA is necessary for
adjudication of the present petition, the Hon’ble Commission may direct the

Respundexﬁs for the production of draft PPA at the time of hearing. It is further



¥
submitted that O.P.No.2 of 2017 was filed before this Hon’ble Commission an
determination of tariff without filing the draft PPA and the same has been entertained
by the Hon’ble Commission and the same is reserved for orders. Therefore, petitioner
cannot file the PPA as required by the receiving officer and accordingly objection has
been answered accordingly. If the receiving officer is not satisfied by the explanation
given by the petitioner, the objection so raised along with the explanation letters
submitted in this regard may be placed before the Hon’ble Commission for

appropriate orders on objection no.1 raised in the reference letter.

The objection no.2 raised in the said letter has been complied with under your

directions and we are filing a fair copy of the prayer in the petition.
The objections are complied herewith.

Therefore, we are resubmitting 6 copies of the Petitions after duly complving with the

nbjections raised in the reference letter. Kindly receive and acknowledge the same.

Hence, we request you to Kindly receive the same and number the OF snd the same -

may be listed for hearing before the Hon’ble Commission.

Thanking you,

Yours faithfully, \

WQ@

(Challa Gunaranjan)

Counsel for the Petitioner

Encl: A’a
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BEFORE THE HONOURABLE TELANGANA ELECTRICITY

REGULATORY COMMISSION
AT ITS OFFICE AT Vth FLOOR, SINGARENI BHAVAN, RED HILLS,
HYDERABAD

OPNoe 2 # 1018
FILING No. — /2018

ONOLOGICAL /R

G INDEX

Sl.

No.

Description of Document

Date of
Document

Date of
filing

Copy of the Driﬁinal
Petition filed under section

86 (1) (b), 86(1) (e) of the
Electricity Act, 2003,

28-03-2018

24-04 -2018

Verification Affidavit

_-du-

16-17

Copy of the Letter submitted
by the Petitioner to the Chief
General Manager (Comm| &
RAC).

27.07.2016

18-19

Copy of the Letter submitted
by the Petitioner to the Chief
General Manager (Comml &
RAC).

20.10.2016

20

Copy of the Letter submitted
by the Petitioner to the Chief
General Manager (Comml &
RAC).

12.09.2017

21

Copy of the Letter submitted
by the Petitioner to the
chairman, TSERC
requesting to fix Tariff as
per the guidelines issued by
CERC.

25.09.2017

22-23

Copy of the Letter submitted
by the Petitioner to the
Secretary, TSERC

28.04.2017

24

10.

Copy of the Letter submitted
by the Petitioner to the
Secretary, TSERC

17.10.2017

25

Copies of the Income Tax
returns & Balance sheet of
the Petitioner Company for
the Financial Year 2015-16

31.10.2015

26-50

11.

Copies of the Income Tax
returns & Balance sheet of
the Petitioner Company for
the Financial Year 2016-17

17.10.2016

51-65

12.

Copies of the Income Tax
returns & Balance sheet of
the Petitioner Company for
the Financial Year 2017-18

28.11.2017

-do-

66-81

13.

Copy of the letter issued by

21.08.2017

82




the Petitioner company to
the Chairman TSERC
requesting _ an opportunity
for personal submissions.

14.

Copy of the Letter submitted

by the Petitioner to the,

Secretary, TSERC

28.04.2017

83-84

15.

Copy of the Letter issued by

the Secretary, TSERC to the
Petitioner.

07.09.2017

&5

16.

Copy of the Letter issued by

the Secretary, TSERC to the
Petitioner.

17.10.2017

86-87

Copy of the Letter submitted
by the Petitioner to the
Chairman, TSERC.

25.09.2017

38-89

18.

Copy of the Order in
PetitionNo.SM/354/2013(So
-Motu) .

15.05.2014

90-106

19.

IA seeking determination of
for interim Tariff.

28.03.2018

-do-

107-112

20.

Verification Affidavit

28.03.2018

~do-

113-114

21,

Vakalat

11.04.2018

-do-

116

12.

OPy ot the Boaxd ReSorution 0503208 ~dlo -
OFthe petitioner comPan'y |

Date: 24.04.2018

Hyderabad

n-Phani

Counsel for the Petitioner

(17
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BEFORE THE HONOURABLE TELANGANELECTRICITY
REGULATORY COMMISSION

AT ITS OFFICE AT IVTH FLOOR, SINGARENI BHAVAN, RED
HILLS, HYDERABAD

FILINGNO. ~— ' /2018
IN _
GASEO.P.No. = #~ /2018

In the matter of: Petition under Sections 62, 86 (1)(b), 86 (1)(e) of the
Electricity Act, 2003 read with Regulation 2 of 2015
for determination of tariff for the 2.2 MW Mini Hydel

Power Plant of the petitioner.
AlD

Between:

M/s. Gayatri Power Private Limited,

Admin Office: 3-6-521, Flat.No.402,

Gharondamaya, Opp: KFC, Himayathnagar,

Hyderabad — 500 029. Telangana.

Rep. by its Managing Director/Authorized

Signatory Mr. P.Ramakrishna,

S/o. P.Jaganmohan Rao, aged 48 Years

R/o. Door No: 8-2-268/1/2, Flat No: 101,

Umaparkside Apartments, Road No: 5,

Banjara Hills, Hyderabad — 500 034 '
Telangana. . ...Petitioner
AND

Southern Power Distribution Company of Telangana Limited,
Mint Compound, Hyderabad — 500 034. :
Represented by its Chairman & Managing Director. .;.Rtspnndml

The Petition filed under Sections 62, 86 (1)(b), 86 (1)(e) of Electricity

ct, 2003 read with Regulation 2 of 2015

May it please the Hon'ble Commission;-

The address for the service of all notices on the petitioner Iis that of the
Petitioner’s counsel, Challa Gunaranjan, M.Indrani, M.K,Viswanath N.Sai
Phanindra Kumar, M. Tharun and M. Sridhar Advocates, 05, Subhodaya
Apartments, Boggulakunta, Hyderabad — 500001,

The address for service of all notices and documents on the Respondent is

. : For Gayatr Power (P) Ltd
as given in the cause title of this Petition. ";[2_&,#_1 _;éq,;. /QA.-JrF

Remakrishna)
t{?naglnn Director



ACTS OF THE CASE:

1. The Petitioner is a company incorporated under the provisions of
Companies Act -! 956, having its Admin Office at: 3-6-521,

. Flatl.ll‘iﬁ.ﬂiﬂi, Gharondamaya, Opp: KFC, Himayathnagar, Hyderabad
- 500 029,Telangana. Petitioner established Mini Hydel Power Plant
with the installed n:lapacity of 22 MW at ‘u’t:mu]u;uvagu near
Ragﬁavnpuram (V), Plakeedu (M), Suryapet District.  The
respdhdent is the Distribution licensee operating within the area of
the petitioner. |

2, It m:l}r be pertinent to first set out briefly the background and the
princliplea underlying the promotion of Non-Conventional Energy
(renewable sources: of energy), including the hydel generating
pmju&s inasmuch ar; the Electricity Act, 2003 mandates promotion
and ;lcvelnpmmt of electricity from renewable sources of energy in

; 4
consonance with national policy and international treaties and

covenants, "

3. The deraand for electricity has been growing by leaps and bounds
over the last several years and the country has been in the grip of
chronic power shortages. The erstwhile policy was to vest-the
monopoly for generation of power in public sector enterprises. It was
subsequently realized that State resources would be insufficient to
meet the growing demand for electricity, and new policy initiatives
were taken to enable and encourage the participation of the private
sector in the generation, transmission and distribution of electricity.
It was also considered necessary  to establish small generating

For Gayatr{ Power (P) Ltd
e A

-t

_Ramakrishna)
anaging Direclor
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stations, geographically distributed and utilizing local resources

£

including renewable sources of energy, so as to reduce transmission

and distribution losses.

. It is necessary to recognize that the present renewable sources of
“energy such as Hydel, Wind etc are resources which cannot be
prr.s:r';'ud and maintained for the use -:}f future generations and if
they are not used beneficially now, Iﬁe}' are lost forever.
Simultaneously other Renewable Sources like Biomass, Bagasse and
Municipal Solid Waste (MSW) based projects need to be encouraged
to avoid fast depletion of fossil fuels like Coal, Lignite, Gas etc. Itis
therefore mandatory that, even at higher direct or indirect costs, the
present generation is bound to support the development of flﬁne.wal:ile
sources of energy and to consume and support all Bﬂﬂ'ﬂ; generated

from such sources by suitable preferential treatments and incentives.

. The Government of Indl;a set up the M:mstry for Non-Conventional
Energy Sources (MNES) to promote and develop non-conventional
energy (NCE) and 1o evolve policy guidelines. Accordingly,
institutional mechanisms (e.g. Iﬁ.F.DA. etc.,) were eiiitahlish:d and
the Government of India announced ; policy package.-'of incentives,
which included duty concessions, tax exemptions, subsidies,
concessional and promotional finance, etc.

. The State Governments were also required to promote and facilitate
the establishment of non-conventional energy projects based on the
guidelines issued by the MNES. For development of NCE projects in

/P For GayayPnW } Ud

P Ramakﬂshna]
I.Eanng[ng Direclor
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the -inampositc State, the ersiwhile Gtate of Andhra Pradesh
2stablished i;IEDCAP and nlso sncouraged the establishment of non-
w_m:en:inhal power projerts by private cnti:rpriéc. The fecilitation
ard incentives to these pewer projects included sale of electricity to
third parties, wheeling by the State Utilities, ba.nk:mg of energy and
purc.’lfmsf: of electricity iby: the APSEB !/ APTRANSCO. The
GﬂWmt of m}mpns:ite state of Aochra Pradesh, keeping in view
of ti:m policy formuplated and the guidelines issued by the Central
Gﬂvémmcnt, for promotionzl and fiscal iacentives, formula‘ed
.’nm:ﬁtivqs schemes {or non conventional sources ui; eresgy including

hydro based plants, ard improved ﬁpun tae same from time to time.
| :

. Pursuant to AP State -Reorganization Act, 2014 the Stats of

Telangana was formed with effect from 02.066.2014. Most of the
R.Enelxm":li: Energy Projects are located in residual Andhra Pradesh

State. Consequently the consumption of energy from RE sources

1 ;
--including hydel plants is far below the level of Renewable Power

Purchase Obligation (RPPO) specified by the Commission especially
in Non-Solar sources, Presently in the State of Telengana there are
only few Mini-hydel power projects in operation. These projects are
selling power to State DISCOM’s under long term PPA’s. As only
few power projects are in operation the Mini-hydel projects need to
be encouraged in tetms of statutory mandate under the provisions of
Electricity Act, 2003 read with National Electricity Policy and
National Tariff Policy issued under Section 3 of the Act. In fact after
formation of the new state and also this Commission, for the projects
numr;ii_ssioned after 1.04.2014, neither there is generic tariff already
. N rﬁ For Gayat_ri};ﬂ:l?hﬁ&“:tj 0

Ramakrishna)
Nﬁﬁaglnq Director



in.place nor this' Honlble Commission has determined any,

therefore, the petitioner is now advised to approach this Hon'ble

. Commission to detegmine tatiff for its project. -

- In the above backdrop of the legislative and policy frame work

goveming the NCE projects, the brief facts leading to filing of this
petition are being narrated herein below for the kind consideration of
this Hon’ble Cnm.;nissinn:

4 - ] v,

N

; 'Ihepmuonu company has ﬁiﬂbﬂﬁhﬂd a 2.2 MW Mini-hydel Power

plant ‘on Vemaluru Vagu, Rag!mva ‘puram ﬁ"j ‘Palkeedu (M),

. Sui}'npeta {Dut}, Telangana. The petitioner’s power ]:m;ect achieved

. COD on 22.10.2014. It is submitted that petitioner’s power project has

been established on Vemaluru vagu which is a sub stream to Nagarjuna
Sagar Left canal and the water ﬂm\_'inthecanaldepmds upon release
of water to the Left canal from Nagarjunasagar Dam, meant for
irrigation needs to the ayacut uf.PnI:nkcedu Mandal, Suryapet District

and re cycled water released from the fields.

10.1t is humbly submitted that CERC (Central Electricity Regulatory

Commission) made the Central Electricity Regulatory Commission

(Terms and Conditions of Tariff) Regulations, 2014 for determination

of tariff for the projects commissioned between 1.4.2014 and
31.3.2'019. Therefore, the above Regulation would provide guidance to
th_ penunnm:s Evower project as the pcut:mer’s project has bsen

mmnussmnad ﬁn 12 lﬂ "‘I'JI4 sy

af F}lﬁﬂ

f‘[ yFor Gayatri Pow

kﬂshnﬂ}
{angﬁr:; Direclar
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111t is submitted that the factors required consideration to determine the
taﬁffiaﬂt'm p;ﬁtianer’s project have been spscified below. Though the
petitioner's project was operated during the period from October, 2014
to March, 2015 & 2015-16 to till now, beasiase of vatious fhotors sidh
as low availability of water, regulatory constraints concemning open
access and the transmission charges, open access charges and Ul
charges etc, as power is being sold to Exchmgn, it could not
sucééi;éﬁ.ﬂly run the plant as per the projections. The details of cost of
‘the pioject and tié operating expenditure incurred during the above
period as accounted for by the petitioner in its books of accounts and
 siudited balance sheets are filed herewith for consideration of the

Hon'ble Commission.

i) Capital Cost :

It is submitted that the petitioner has invested a total amount of Rs. 14
crores on it's 2.2 MW power project as reflected in the balance sheet for
the year 2014-15. The capital cost worked out as Rs. 6.3 Crores per MW.
As per the CERC, 2014, the capital cost was arrived as 6 Crores per MW.
It is submitted that the Capital cost of the petitioner’s project as per
CERC Regulation, 2014 would be Rs.13.20 crores. However the actual

capital cost of the petitioner’s project is Rs.13.47 crores (as per balance

- sheet). It is relevant to mention here that due to deepening and widening

of tail race channel and compensation paid to the owners of the land
under submergence, the capital cost has slightly increased and so is higher
than the CERC determined capital cost. It is humbly submit_ted that
petitioner carﬁpany has inw:st_e.d the entire amount through equity from
its own ﬁ.lndsl. It has not raised any loan from the banks., The relevant

» (Q For Gwat%w.ﬂ‘dﬂ

. . IP Ramakeishna)
- H{anaqiﬂﬂ Director
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documents with regard to capital investment are annexed herewith as
annexure - and the contents of the same may be read as part and

parcel of the present petition.

ii) Depreciation:
Depreciation is to be considered on the capital cost of the asset of

Rs.13.47 lakhs, of which 1184.37 Lakhs was incurred during FY

2014-15 and remaining in succeeding year. Depreciation is calculated

“on ‘Differential Depreciation Approach’, The salvage value of the asset

is considered as 10% of the cost of the asset at the end of project period

and depreciation to be allowed up to 90%. As per CERC Regulation,

2014, the depreciation is calculated at the rate of 5.83% per annum for

the first 12 years and at the rate of 0.87% from 13™ year onwards for the
"y

balance period. The depreciation has to be calculated from the COD and

for the remaining period in FY on pro-rata. It is submitted that the

depreciation of the petitioner's project was claimed based on the

provisions of the Companies Act, 2013 and accordingly the same has

been provided in the books of accounts. The depreciation claimed for

the FY 2014-15, FY 2015-16 & FY 2016-17 is 58.13 lakhs, 52.37 lakhs

and 47.35 lakhs respectively. If petitioner had to go by the CERC
norms, the depreciation for the FY 2014-15, 2015-16 & 2016-17 would

be Rs.74,58,669/- , Rs.73,50,270/- & Rs.70,82,374/- respectively.

iif) Debt Equity Ratio: _

It is submitted that the project of the petitioner is set ;.Ip_ with 100%
equity and there is no debt component involved. It is relevant to mention
here that #s per the_._CERC Regulation, 2014 & CERC Regulaﬁan, 2017

the debt-equity ratio would be considered as 70:30. However, as per

For Gayatri Power (P) |t
) ok el | 1S

p Ramakrishna)
L{amqinn Director



clauae 13.2 of the later Regulation, while determining project specific
tariff, ifl_ﬂie aq;il}' actually deployed is_more than 30% of the capital
cost, equity in excess of 30% shall be treated .as normative loan,
Therefore as the project of the petitioner is based on 100% equity, the
equity m excess of 30% of t!;r.- petitiuner's, pmject should be treated as

normative loan.

iv) Interest on Loans :

It is submitted that as the petitioner did not avail any loan from the bank

this head is not applicable to the petitioner.

v) Working Capital Intérest -
It is submitted that the Working Capital is calculated as follows : —

* Operation & Maintenance expense for one month

* Maintenance of spares at the rate of 15% of operation &
Maintenance expense

. Receivables equivalent to 2 months of energy charges for

sale of electricity calculated on normative Capacity
Utilization Factor (CUF),

Interest Rate :~

ft is submitted ‘that the interest rate is taken as the int@t_;cst rate
equivalent to average State Bank of India Base rate prevalent during‘thc:
first six months of the financial year plus 350 basis points as per CERC
Regulation, 2014 respectively. It is submitted that there is no interest on
working capital for the petitioner’s project till date as the amount will be
received by the petitioner imm:diaﬁly after 2 days of the power supply.
vi) Operation and Maintenance Expenses (O&M expénses}:

Operation & Maintenance comprises of repairs and maintenance,
employee expenses and other overheads incurred for smooth running of

i Power (P) Ltd
v cPFurGaYﬂtﬂ &L,j“ﬁ‘ ‘(ﬂ

akrishna)
P g Director



9
the project. D-peraxiun and mai:-ltenanéu expenses are considered on
normative basis. It is submitted that as per CERC Regulation 2014,
normative O & M expenses are considered as Rs. 22,35 Lakh/ MW for
the year 2014-15, and ﬁ.lrlthc:r the same shall be escalated at the rate of
5.72% per annum. Therefore as the project is of 22 MW O&M
expenses for 2014-15 would be 49.17 Lakh, It is humbly submitted that
the O&M expenses incurred by the project for the ye'ars 2014-15, 2015-
16 and 2016-17 are 54.41 lakhs, 26,78 lakhs and 36.14 lakhs
respectively. It is humbly submitted that if the Cost of components like
oils, employee benefit expenses and other expenses mentioned in the
“balance sheet together constitutes the petitioner’s O&M expenses. For
the F.Y 2014-15 the O&M expenses of the petitioner’s project are
Rs.54.41 lakhs. The O&M expenses for the said year is Rs.31.83 lakhs
and Rs.22.58 lakhs towards UI charges paid to the respondent dus to
discrepancy in the generation of power. It is relevant to mention here
that the petitioner is in the bill based generation system at present due to
which if the petitioner generates either more or less than the committed
 injection quantity of power, it has to pay UI chargcs to the respondent.
Therefore, petitioner generated only the committed injection quantity
during the F.Y. 2015-16 and 2016-17. As the machinery is idle for rest
. of the period and usage of oils and other 1naintenance are minimum due
to which the O&M expenses of the petitioner are less during the years
2015-16 and 2016-17. 1t is respectfully submitted that if this Hon'ble
Commission determines the tariff and PPA is concluded then petitioner
can generate the power under generation based bill system so that it can
generate the power as per the availabilit'_;; of water as there will not bz
any peralty for generation of power as there will not be any restriction
that it has to generate only the committed injection quantity,

vii) Auxiliary consumption:
I

It is submitted that the auxiliary consumpiici. is considered as 1% of the

total generatioa as per the CERC Regul..io., 2014. ‘

The total generation of power of the petitioner’s project during the year
2014-15 is 20 lakhs units. 1% of the said generation is 20,000 units,

» pf- Gayatrd Bower (P; Lid
or Gaya _?E‘ﬂ -

P anakﬁsh*&al
dan.ning D.reclor
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howem,. the actual mnsumptlion of the petitioner’s project during the
said year is lZ,4E[:- units only. As the petitioner’s project commissioned
on 22.9.2014 the auxiliary consumption of the petitioner during 2014-15
is I:n':h:r:-.'I 1% of the generation. Likewise the net generation of the
pl.‘:tiliune:l' during the yr;ar 2015-16 is 8 lakh units and 1% of the same is

8,000 units lowever the actual consumption of the petitioner is 62,000

units, As the generation of the petitioner’s plant is less duing the said -

year petitioner imported the power from the respondent due to which the
auxiliary consumption ‘of the petitioner is more than 1% of the
generation. It is further submitted that the power generation of the
petitioner during the year 2016-17 is 9 lakhs units and 1% of the same
is 9,000 wnits and the actual auxiliary consumption of the petitioner
project is' 37,600 units; As lllm generation of the petitioner’s plant is less
during the said year petitioner imported the power from the respondent
due to which the auxiliary consumption of the petitioner is more than
1% of the generation. Once the petitioner achieves the required CUF,
the gcnr.:'ration would increase in proportion to the normative auxiliary

consumption.

viii) Capacity Utilization Factor ( CUF ):

The CERC Regulation, 2014, provided for Capacity Utilisation Factor
(CUF) for small hydel projects as 30%. This figure is arrived based on
certain basic assumptions on availability of water, but in the present
case by going with the last four years experience and statistics available
on the availability of water, and having regard to the fact that
p:titi.uner’s project is not on any main canal and is inter dependent on
canal flowing from river and is only small sub stream to Nagarjuna

For Gafat{?m Ltd

P leahrlnhn:}
gnnging Director




sagar left canal, this Hon'ble Commission may nonmd:r appmpnate

Vi 3 CU'F it is a crop based canal where water will be relcased to fields in

the Palakeedu Mandel and re cycled water released from the fields. It is
pertinent to mention here thhfihu -ﬁéﬁtioners project depends 30% on
rainfall water and 70% on' water rcleased f{:—r ungnuon Therefore, the
CUI-‘ of the project has to I:u: mns:dcréd in ﬂm I1ght of the abotve varymg ‘

!

'facmm The installed capacity of the patmoner s Mun hydel pmvcr project
Iris 22 Iu[W. However the net generation achieved by the petitionér’s project
i5 2.0 MW (pro-rata), 0.8 MW and 0.9 MW for the year 2014-15, 2015-16
and 2016-17 respectively. It is further submltted that the corresponding
c;pasity utilization factor of the petitioner’s project is 25.25%, 4.15% and
4.67% for"the years 2014-15, 2015-16 and 2016-17 respectively. Having
regard to the above pecuhant:m the Hon'ble Comnussmn may determine

appropriate CUF for the project.

It is humbly submitted that the total water flow in the stream where the

petitioner’s project is located is 7 months in a year. Petitioner can utilize

the full capacity of the-;'nmjer:t during rainy season i.c 3 months. The _

remaining 4 months itl depends on the water re.[eased by irrigation
~

department to the fields and the recycled water released from the fields.

At present the petitioner’s f:rmjer-:t is working on bill based generation

- system. If the petitioner generates more or less than the energy bided it

will be penalized for doing so and it has\to pay the penalty to the
Discoms in the form of Ul chmgm. It is humbly submitted inadvertent
to the above principle generated more and some time less units
de,péndixllg upon the availability of water flow and paid huge amount to

the Discoms by way of penalty. In view of the same petitioner during

For Gayatﬁzmlu Ud

Rumakﬂ:hna‘j
d:ntgl.ng Directo:
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cannot predict the water flow in_l.he stream. Therefore petmancr muld
not gcneraté fawar mé:-re ﬂ'.lﬂ.l'l the units bided, even though water isl
available in the stream and went into losses. If this Hm’ﬁlc Commission
determines the tariff a.ﬁd the PPA with the respondent is ::nnn_Iudcd,
petitioner can g&umte the =m':.rg}r in its full v.;apanity to the _c:'_:tent of =
avnﬂnb:ht}r of water as the method ndupted b}' the rf:spundent is

gem:ratlun based h:limg a}rstem

ix) Retuirn on Equity: -

It is submitted that as per CERC Regulation, 2014 the return on equity
to be 20% per annum for the first 10 years and 24% per annum fmﬁi
11" year onw:ards. Fuz:tl'u:r as ma'pmject is 100% equity based, the
petitioner is entitled to claim the Return on Equity on the 100% project
cost. Therefore by applying above R:gulatimi the petitioner is entitled
for return on equity of 269 lakhs,

x) Royalty oa water :

It is humbly submitted that in case the state government imposes any

royalty for usage Water may be allowed as pass through.

xi) Electricity Duty and other Taxt:s:

It is subrgrilted that thﬂ Elqumt:f buty @ 6 ps per unit on the sale of
energy by the petitioner ‘fiiay be allowed as pass through. It is ‘further

submitted that other taxes if any may be ullnwéad as pass through.
§

/an Gayatrl _ﬁr_.;eh.-nﬁ b

P Har*akmhn;.}
1 a“agmg Directer
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xii) Incentives:

It is submitted that the incentives applicable to the petitioner’s project
from time to time may be considered.

* 12. It is submitted that petitioner and respondent have entered into long

term power purchase agreement for supply of the power gencrated by

the petitioner. Earlier to it was selling power through IEX under open

- access, Unless this Hon’ble Commission determines tariff, the PPA

could not be acted upon and consented to by this Hon'ble Commission.
It is therefore prayed that the Hon’ble Commission may determine the

tariff for the petitioner’s project considering the various parameters and

factors mentioned above including those considered by CERC

Regulation, 2014.

The p-:‘llhﬂner is praying for the following. operating pmmeters for

tariff determination:

| Capacity of the Project 22 MW
. [

Plant Load factor (PLF)/CUF 30% OR. As to be deterplined

Auxiliary Consumption 1%

Date of Commissioning 22.10.2014

Project Cost Rs. 13.47 crores

Tariff Period Levellized tariff for 25 years

Equity at the beginning 100%

Income tax | Pass through

Depreciation FY 2014-15, 2015-16 & 2016-17
would be Rs.74,58,669/-,
Rs.73,50,270/- & Rs.70,82,374/-
respectively

Interest on working cdapital

Two months of receivables

O & M Expenses 54.41 lakhs, 26.78 lakhs and 36.14
‘ lakhs for the FYs 2014-15, 2015-16
and 2016-17 respectively
Water Iioyﬁli;b' tihargﬁs and Pass through
Electricity Duty
Levellized Tariff for 25vears Rs.5/-

FmGﬂﬁﬂFn:g:} Ltd

Ikl'llh'l'il.'l
dpnrilll:! Director
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3. The Petitioner has not filed any other application / petition before &ny
other court, tribunal or commission in relation to the directions sought
" herein. The Petitioner craves leave of this Ld. Commission to supplement

the instant Petition with further pleadings, should the need arise.

LIMITATION

© 14, It is humbly submitted that the present Petition is well within period
of limitation.

JURSIDICTION
5. It is submitted that this Hon’ble Commission is having jurisdiction to

decide and determine the claim of the Petitioner Company.

URT FEES
16. The present petition is ﬂ]é:i under S.62, 86 (1)(b), 86 (1)(e) of the
Electricity Act, 2003 read w:t‘n Regulation 2 of 20135 and the fee payable
for such Pctmun is governed by the Clnusc-a{a.] of Telangana State
Electricity Regulatory Commission (Levy of fees i‘pr various services
rendered Ly the commission) Regulation No. 2 0f 2016 which specifies fees
as Rs.15,000/- per: MW for renewable éencmmrs and the petitioner’s
project is of 2.2 MW, therefore, Rs.33,000/- is paid by way of D.D
N0.092467 of Rs.33,000/- dated. 07.06.2018 drawn on HDFC Bank and the

same is enclosed to this petition.

For Gayatri Power (F) Lid
D

lmlkpllh"ﬁ‘
hlsn:tglng Diracls.

Liay o ldm ot g
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13. The Petitioner has -not filed any other application / petition before any
other court, tribunal or commission in relation to the directions sought
herein. The Petitioner craves leave of this Ld. Commission to supplement
the instantl Petition with further pleadings, shaulld the need arise.

i & ; {
[}
r

LIMITATION

14. - Itis humbly submitted that the present Petition is well within period
of limitation.

JURSIDICTION
IS It is submitted that this Hon'ble Commission is hnving jurisdiction to

d!:CId'L'. and determme the claim of the Pet:tmnur Cumpan}r

COURT FEES
16. The present petition is filed under S.62, 86 (1)(b), 86 (1)(e) of the

Electricity Act, 2003 read with Regulation 2 of 2015 and the fee payable

for such Petition is govemed by the Clause-3(a) of Telangana State

Electricity Regulatory Commission (Levy of fees for various services
rmdere‘d by the commission) Regulation No. 2 of 2016 which specifies fees
as Rs.15,000/- per MW for renewable generators and the ‘I}ctitionr:r‘s
project is of 2.2 MW, therefore, Rs.33,000/- is paid by way of Managers
Cheque Nu {'.'91936 of Rs.33,000/- dated 20.02.2018 drawn on HDFC

For Gayatri Power (P) Ltd
Bank and the same is enclosed to this petition. {P—-a.w«-—-ﬁﬂ ﬂ‘l,_..(

P Ramakrishna)
d!lﬂill'li Director
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CORRECTED 0PI

xii) Incentives:

It is submitted that the incentives applicable to the petitioner’s project

from time to time may be considered,

12. It is submitted that petitioner and respondent have entered into long
term power purchase agreement for supply of the power generated by
the petitioner. Earlier to it was selling power through IEX under open
access. Unless .th_is Hon’ble Commission determines tariff, Ir.he PPA
could not be acted upon and consented to by this Hon'ble Commission.
It is therefore prayed that the Hon’ble Commission nay determin the
tariff for the petitioner's project cons{dcring the various parameters and
factors mentioned above including those considered by CERC

Regulation, 2014.

The petitioner is praying for the following operating parameters for
tariff determination:

Capacity of the Project - 2.2 MW

Plant Load factor (PLF)/CUF 30% OR As I‘.u be determiined
Auxiliary Consumption 1%

Date of Commissioning 22.10.2014

Project Cost Rs. 13.47 crores

Tariff Period j Levellized tariff for 25 years
Equity at the beginning 100%

Income tax Pass through

Depreciation FY 2014-15, 2015-16 & 2016-17

would be Rs.74,58,669/- ,
Rs.73,50,270/- & Rs.70,82,374/-

- | respectively

Interest on working ca_pifal

"Two months of receivables

O & M Expenses 54.41 lukis, 26.78 lakhs and 36.14
. lakhs for the FY's 2014-15, 2015-16
and 2016-17 respectively
Water Royalty charges and Pass through '
Electricity Duty
Levellized Tariff for 25 years Rs.5/-

For Gayatrl FEE:{F Lid

. o

‘jP _Ramakrishna)
ananina Direclor
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17. In the facts and circumstances and t‘?r the reasons stated above it is
therefore prayed that the Hon’ble El;:-mmis;ian may be pleased to determine
the tariff for the petitioner’s 2.2 MW Mini-hydel power project at Rs.5/-
(Levellized for 25 yﬁr's) or appropriate tariff and pass such other order or
_ orders as this Hon'ble Commission may deem fit and proper in the

circumstances of the case : .
For Gayatri Power (P) Ltd

Ataa-
Hyderabad i
T P g el
Date: 28/03/2018 PETITIONER

IFICATION

I, P.Ramakrishna, S/o. P.Jaganmohan Rad, aged 48 Years, R/o. Door No:
8-2-268/1/2, Flat No.101, Umaparkside Apartments, Rc.uad No:5, Banjara
Hills, Hyderabad — 500 034.-Telangana, the above named deponent do
hereby verify and state that the contents of paras 1 to 17 are facts, true to
my knowledge based on information and are true to my knowledge based
~ on records and believed to be correct Verified at Hyderabad on this the 28"
day of March, 2018 |

For Gayatrd Power (P) Ltd :
?:lcu- " Ao |

. d P Ramakrishna!
anaging Directe
Advocate/Hyderabad DEPONENT

npuows

' COUNSEL FOR THE PETITIONER

k
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17. In the facts and circumstances and for the reasons stated above it is

therefore prayed that the Hon'ble Commission may be plea;.u.ed to determine
the tariff for the petitioner’s 2.2 MW Mini-hydel power project at. Rs.5/-
(Levellized for 25 years) or s.upp.rupriate ta.riﬂ' for the generatiunlnﬁd supply
of power from the petitioner’s Mini-hydel project tu-:_ the respondent and
pass such other order or orders as this Hon’ble Commission may deem fit

and proper in the circumstances of the case.  For Gayatrf Power (P) Ltd

Hyderabad _ AL oy i :
Date:28/03/2018 ' PETITIONER
TION '

1, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/o. Doot No:
8-2-268/1/2, Flat No.101, Umaparkside Apartments, Road No:5, Banjara
Hills, Hyderabad - 500 ﬂM.—TeIanéana, the above named deponent do

| hereby verify and state that the contents of paras 1 to 17 are facts, true to
my knowledge based on information and are true to my knowledge based

h
on records and believed to be correct Verified at Hyderabad on this the ‘).%"'

For Gayatrl Power (P) Ltd
day of March, 2018 -2: Spslf
MEnsging Director
Advocate/Hyderabad DEPONENT

N-Phani

COUNSEL FOR THE PETITIONER
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PRAYER

17. In the facts and circumstances and for the reasons stated above it is
memfore prayed that the Hon'ble Commission may be pleased to determine
the tariff for the petitioner’s 2.2 MW Mini-hydel power project at Rs.5/-
(Levellized for 25 years) or appropriate tariff for the generation and supply
of power from the petitioner’s Mini-hydel project and pass such other order
or orders as this Hon'ble Commission may deem fit and proper in the

circumstances of the case For Gayatri Power (P) Ltd

Pove foo frst

. P.Ramakrishna)}
Hyderabad J.mglng Directer
Date: 28/03/2018 _ PETITIONER

VERIFICATI{_JN

I, P.Ramakrishna, S/o0. P.Jaganmohan Rao, aged 48 Years, R/o. Door No:
8-2-268/1/2, Flat No.101, Umaparkside Apartments, Road Nc_-:s. Banjara
Hills, Hyderabad - 500 034-—Telangann; the above named deponent do
__ hereby verify and state that the contents of paras 1 to 17 are facts, true to
- -my knowledge based on information and are true to my knowledge based

on records and believed to be correct Verified at Hyderabad on this the 28"

day of March, 2018 |
: For Gayatrf Power (P) Lg
oce Kb o

'}F .Ramakrishna)
anaging Director

Advocate/Hyderabad DEPONENT

COUNSEL FOR THE PETITIONER



|6

BEFORE THE HON'BLE TELANGANA STATE ELECTRICITY

REGULATORY COMMISSION
AT ITS OFFICE AT IVTH FLOOR, SINGARENI BHAVAN, RED HILLS, HYDERABAD

FILINGNO, = /2018
+ .I . o IN -
v 7 "CASEOPNo. 22 A 1018

In ﬂnrd-l;ﬂttg!?fé}‘;h} Petition under Sections 62, 86 (1)(b), 86 (1)(e) of the
Sl s Electricity Act, 2003 read with Regulation 2 of 2015
for determination of tariff for the 2.2 MW Mini Hydel
Power Plant of the petitioner.
AND

Between:

M/s. Gayatri Power Private Limited,
Admin Office: 3-6-521, Flat.No.402, Gharondamaya,
Opp: KFC, Himayathnagar, Hyderabad — 500 029.

‘Telangana.

Rep. by its Managing Director/Authorized
Signatory Mr. P.Ramakrishna,

Slo. P.Jaganmohan Rao, aged 48 Years

R/o. Door No: 8-2-268/1/2, Flat No.101,
Umaparkside Apartments, Road No:5,

Banjara Hills, Hyderabad — 500 034.-Telangana

...Petitioner
AND

Southera Power Distribution Cnmpany-of Telangana Limited,
Mint Compound, Hyderabad — 500 034.

Represented by its Chairman & Managing Director.
...Respondent

_AFFIDAVIT

By, 3w T ik s 0

I;PRatt¥Rrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/os Rlo.
D.No.B-2-268/1/2, Flat No.101,Umaparkside Apartments, Road
No:5,Banjara Hills, Hyderabad- 500 034, Telangana do hereby solemnly

and sincerely affirm and state on oath as follows:

1. I am the Managing Director / Authorised Signatory of the petitioner
company and as such I am well acquainted with the facts of the case and
duly authorized to sworn the present affidavit on behalf of the petitioner.

Euerh’F U’Jﬂq y

krishna)
Moraging Director
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2. The statements made in the paragraphs 1 to 17 of the accompanying
original petition herein now shown to me and signed by me are true o my
knowledge and the statements made in the accompanying petition is a
prayer to this Hon'ble Commission.
For Gayatr{ Pmﬂ—{z} Lid
¥ 'Q.a...——( ‘/él.-.,_._ I'd
Sworn and singed before me on this m Eilmi

The 28™ day of March, 2018 at Hyderabad.
: DEPONENT

Before Me,
Advocate/Hyderabad

YE CATION

[, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, Rlo; Rlo.
DNo.8-2-268/1/2, Flat No.101,Umaparkside  Apartments, Road

No:5,Banjara Hills, Hyderabad- 500 034, the above named deponent do

" “hereby vérify and state that the contents of paras 1 to 17 are facts, true to

my knowledge based on information and are true to my knowledge based

on records and believed to be correct Verified at Hyderabad on this the 28

day of March, 2018 .
| il o o8
.E‘P.Hmtrlmna}
neging Director
Advocate/Hyderabad DEPONENT
W IS T R
"'-ﬂﬂﬂ:!;"_*_ b

Ty ey
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BEFORE THE HON'BLE TELANGANA STATE ELECTRICITY

REGULATORY COMMISSION
AT ITS OFFICE AT IVTH FLOOR, SINGARENI BHAVAN, RED HILLS, HYDERABAD

FILINGNO. — /2018
N
CASEOPNo. _€ 2. 12018

in the matter oft  Petition under Sections 62, 86 (1)(b), 86 (1)(e) of the
Electricity Act, 2003 read with Regulation 2 of 2015
for determination of tariff for the 2.2 MW Mini Hydel

Power Plant of the petitioner.
AND

Between:

M/s. Gayatri Power Private Limited,
Admin Office: 3-6-521, Flat.No.402,
Gharondamaya, Opp: KFC, Himayathnagar,
Hyderabad — 500 029, Telangana.
Rep. by its Managing Director/Authorized
Signatory Mr. P.Ramakrishna,
S/o. P.Jaganmohan Rao, aged 48 Years
R/o. Door No: 8-2-268/1/2, Flat No:101,
Umaparkside Apartments, Road No: 5,
Banjara Hills, Hyderabad — 500 034
Telangana. ...Petitioner
AND *
Southern Power Distribution Company nfTelangana Limited,
Mint Compound, Hyderabad — 500 034. 4
Represented by its Chairman & Managing Director.
..Respondent

AFFIDAVIT

I, P.Ramakrishna; S/o. P.Jaganmohan Rao, aged 48 Years, R/o. Door No:

8-2-268/1/2, Flat No: 101, Umaparkside Apartinents, Road No: 5, Banjara

Hills, Hyderabad — 500 034 Telangana., do hcrcby solemnly and sincerely

affirm and state on oath as follows:

1. Iam the Managing Director / Authorised Signatory of the petitioner

company and as such I am well acquainted with the facts of the case and

duly authorized to swomn the pmsént affidavit on behalf of the petitioner.

For Gayatri Po:vgf;l Ltd

F Hlmlkriuhnall
anapg:ng Cireclor

SN0 FooE >
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2. The statements made in the paragraphs 1 to 17 of the accompanying

original petition herein now shown to me and signed by me are true to my

knowledge and the statements made in the accompanying petition is a

For Gayatri P P) Ltd
P I/ o R

Remakrishna)
|n|gll\g Director

prayer to this Hon’ble Commission.

worn and singed before me on this
25 ;.‘Iay of March, 2018 at Hyderabad. DEPONENT

Before Me, }4 4 AJ__,__

Advocate/Hyderabad
VYERIFICATION
I, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/o. Door No:8-
2-268/1/2, Flat No:101, Umaparkside Apartments, Road No: 5, Banjara
Hills, Hyferahitd = 500 034 Telangana,, the above named deponent do

herehy verify and state that the contents of paras 1 to 17 are facts, true to

my knowledge based on information and are true to my knowlﬂdgc based

th
-~ -on records and believed to be correct Verified at Hyderabad on this the 5 ?j

day of March, 2018
For Gayatrf Power (P) Ltd
-#:_‘Jkﬂ ¢
JP.M“MMJ .
anaging Directos
Advocate/Hyderabad DEPONENT

(yeko®>

S.V.S8.S. SIVA RAM |
ADVOCATE :
05, SUBHODAYA APARTMENTS |
BOGGULAKUNTA, ABIDS,
- HYDERABAD-500 001.
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BEFORE THE HONOURABLE TELANGANA ELECTRICITY
REGULATORY COMMISSION

AT ITS OFFICE AT IVTH FLOOR, SINGARENI BHAVAN, RED HILLS,
: HYDERABAD

LA.NO. 2B 2Z /2018

IN
CASEO.PNo. & Z 12018

In the matter of:  Petition under Sections 62, 86 (1)(b), 86 (1)(¢) of the

' Electricity Act, 2003 read with Regulation 2 of 2015

. for determination of tariff for the 2.2 MW Mini -
hydel Power Plant of the petitioner.

In the matter of:
Between:

MJs. Gayatri Power Private Limited,
Admin Office: 3-6-521, Flat.No.402,
Gharondamaya, Opp: KFC, Himayathnagar,
Hyderabad - 500 029. Telangana.
Rep. by its Managing Director/Authorized
Signatory Mr. P.Ramakrishna,
S/o. P.Jaganmohan Rao, aged 48 Years
R/o. Door No: 8-2-268/1/2, Flat No.101,
Umaparkside Apartments, Road No:5,
Banjara Hills, Hyderabad — 500 034.-Telangana ... Applicant

AND

Southern Power Distribution Company of Telangana Limited,
Mint Compound, Hyderabad — 500 034,

‘Represented by its Chairman & Managing Director.

...Respondent

APPLICATION UNDER SECTION 94 (2) OF THE ELECTRICITY
ACT, 2003.

Most Respectfully Showeth:

1. The applicant has filed the main OP praying this Hon’ble
Commission to deterwmine tariff for its 2.2 MW Mini-Lydel
Power Plant located at Vemuluruvagu near Raghavapuram
(V), Plakeedu (M), Suryapet District in terms of 8.62 by

For Gayatri F;tzfjf Lu%

b akrishna)
o e d:n:";lﬁ‘g Director
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exercising powers conferred on this Hon'ble Commission U/s.
86(1)(b) read with 86(1)(e) of the Electricity Act, 2003 in order
to conclude the PPA with the respondent.

Tﬁn Applicant is a company incorporated under the provisions
of Companies Act 1956, having its Admin Office at: 3-6-521,
Flat.No.402, Gharondamaya, Oﬁp: KFC, Himayathnagar,
Hyderabad — 500 029, Telangana. Applicant established Mini
Hydel Power Plant with the installed capacity of 2.2 MW at
Vemuluruvagu near Raghnﬁpurnm (V), Plakeedu (M),
S'u:jr_apet District, on the sub-stream to the Nagarjunasagar Left

Canal.

The applicant besides relying on S. 86(1)(e) which mandates
promotion of co-generation and generation of electricity from
renewable sources of energy, also referred o clanss 1.7 of
National Electricity Policy, 2005 whemin it was mcntliuned that
the Central Government to formulate, inter alia, the National
Electricity Policy in consultation with Central Electricity

Authority (CEA) and State Governments. The provision is

quoted below:

"The Central Government shall, Jfrom time to time, prepare the
National Electricity Policy and tariff policy, in consultation with the
State Governments and the Authority for development of the power
System based on optimal wtilization of resources such as coal,
natural gas, nuclear substances or materials, hydro and renewable

sources of energy”.
Clause 5.2.7 of the said policy also mentions that Hydel projects

call for comparatively larger capital investment. Therefore, debt

2l For Gayatr{ FW.:&LP?,EAHH 3

gt (P Ramskrishns)
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financing of longer tenure would need to be made available for
hydro projects. Central Government is committed to policies
that ensure financing of viable hydro projects.

Clause 5.2.20 of the policy specifically mentions that Feasible
potential of non-conventional energy resources, mainly small
hydro, wind and bio-mass would also need to be exploited fully
to create additional power generation capacity. With a view to
increase the overall share of non-conventional ennfgy éuurces in

the electricity mix, efforts will be made to encourage private

sector participation through suitable promotional measures.

4. It is submitted that in the objectives of the National Tariff
Policy, 2016 it is mentioned that the Hydroelectric Power
generation has to be promoted including Pumped Storage
ijﬁ:ts (PSP) to provide adequate peaking reserves, reﬁabl:
grid operation and integration of variable rnnnwgblc energy
sources. It is also mentioned therein that this expansion of
objectives is consistent with the statutory and policy objectives of

promoting renewable energy, hydroelectric power and securing

reliable supply.

3. It is humbly submitted that at present the applicant’s project is
working on bill based generation system. If the applicant
generates more or less than the energy bided it will be penalized
for doing so and it has to pay the penalty to the Discoms in the
form of UI charges. It is humbly submitted inadvertent to the

..above principle applicant generated more and some time less
- For Gayatri Power (P) Lid
T 1 T ] Cp—n-b—d ‘15n1 3 P

“: JP Ramakrishna)
anaping Director
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units depending upon the availability of water flow during the 1*
year of operation of the project and paid huge amount to the
Discoms b}-r way of penalty. In view of the same applicant during
the subsequent years produced a minimvm quantity of energy as
it cannot predict the water flow in the stnII::tm. Therefore
applicant could not generate power more than the units bided
even though water is available in the stream and went into
losses. It is further submitted that respondent adopts the method
of generation based billing, therefore petitioner can generate the
power depending upon the availability of water by using its
maximum capacity. If this Hon'ble Commission determines the
interim tariff, applicant supply power to the respondent and
applicant’s project would survive by operating the project to its

optimum level.

. Itis submitttd that the east while APERC determined the tariff
for Mini-hydel at Rs.2.42/- for the projects commissioned by
31.3.2004. In the tariff order dt.20.3.2004 passed by east while
APERC while determining tariff for the first 10 years tariff for
mini-hydel projects wherein the 1* year tariff was determined at
.Rs.z.ﬁﬁf.f- per unit as 2004-05 as the base year. As the said order
was challenged before the Hon'ble APTEL, New Delhi and the
Hon’ble Tribunal remanded the matter to the Hon'ble
Commission vide order dt.20.12.2012 and the Hon'ble
Commission determined the tariff for the 1* year of Mini-hydel
projects at Rs.3.89, It is respectfully submitted that the power

For Gayatri EEI /{El qu?

,jP Ramakrishna

nn‘“!ﬂﬂ nir‘.ﬂ"ﬂ*
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project of the applicant has been commissioned during the year 2014
and as the capital cost of the project increased considerably the tariff
may be determined more than the above tariff by taking into account

all the relevant factors with regard to applicant’s project.

. It is humbly submitted that if the tariff is worked out as per the

Central Electricity Regulatory cdmn}ission (Terms and Conditions
of Tariff) Regulations, 2014, the tariff of the applicant’s project
would be Rs.5.18/- per unit, It is further submitted that at present
npplimnt is selling the power in Open Access through IEX. The cost
of the energy to the end consumer is Rs.5.53/- per unit which
includes Cross Subsiﬁy Surcharge, Additional Surcharge and RPO.

The cost of the energy generated is Rs.3.45/- per unit which includes

" Cost of Generation, Transmission Charges, Wheeling Charges and

Open Accesses Charges, The petitioner is ultimately paid only
Rs.3.45ps after deducting various charges being paid for Open
Access. This is less than Rs.3.89ps as determined for 1* year for
2004-05, Since, as per CERC, 2014 Regulation the petitioner 'would
be entitled for a tariff of Rs.5.18ps till the final tariff is determined.
Hence, petitioner may be paid interim tariff of Rs.4.5ﬁps which is
less than the average power purchase cost from Non-conventional

Energy sources.

‘Itis submitied that the water flow is on in the Nagarjunasagar Left

Canal and the water flow will be available till end of April month, It

is further submitted that monsoon will start in the month of July,

Enf Gayatri p -ﬂ,

lln‘l.lkllihnl]
lglnﬂ Direclor
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therefore it is just and necessary to determine the interim tariff

pending disposal of the main OP and if the same is not done

applicant will be put to great hardship and severe financial loss.

9. The Present application is well within Limitation and Jurisdiction of
this Hon'ble commission.
:
10.The present application is filed under Section 94 (2) Of The
Electricity Act, 2003 read with Regulation 2 of 2015 and the fee
payable for such Petition is governed by the Clause-4(c) of
Telangana State Electricity Regulatory Commission (Levy of fees
for various services rendered by the commission) Regulation No. 2
of 2016 which specifies fees as Rs.25,000/- is paid by way of
DD.No.092131 d:atcd.ll.ﬂﬂlﬂls for Rs.10,000/- drawn on HDFC
Bank and DID.No. 998347 for Rs.15,000/- dated 14.5.2018 deawn on

SBI and the same is enclosed to this application.

PRAYER:
In the aforesaid circumstances, the Applicant Company therefore prays that
the Hon’ble Commission may be pleased to fix an interim tariff at

Rs.4.50ps per unit or other appropriate tariff pending determination of final

tarifl and pass such other order or orders as this Honorable Commission

oot

krishnal
Place: Hyderabad u(r .,I‘,‘u'!‘; mrer?t:

may deem fit and proper in the interest of justice.

Date: 28.05.2018 Applicant
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VERIFICATION i
1, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/o. Door No:
8-2-268/1/2, Flat No.101, Umaparkside Apartments, Road No:5, Banjara
Hills, Hyderabad — 500 034.-Telangana the above named deponent do
hereby verify and state that the contents of paras 1 to 8 are facts, true to my

~ knowledge based on information and are trué to my knowledge based on

records and believed to be correct Verified at Hyderabad on this the 28"

day of March, 2018 For Gayatr P P) Lid
'P—wr-l 'w._a. !
ibing Birecio
" ' Deponent
Advocate/Hyderabad.

Mlaw) .

Counsel for the Applicant
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BEFORE THE HON'BLE TELANGANA STATE ELECTRICITY

REGULATORY COMMISSION
AT ITS OFFICE AT IVTH FLOOR, SINGARENI BHAVAN, RED HILLS, HYDERABAD

LANO. Z2—  po1s
in
CASEO.P.No. .57 1018

In the matter of:  Petition under Sections 62, 86 (1)(b), 86 (1)(e) of the
Electricity Act, 2003 read with Regulation 2 of 2015
for determination of tariff for the 2.2 MW Mini

Hydel Power Plant of the petitioner.

Bttwnen.

M/s: Gay:trl in.nr Private Limited,

Admin Office: 3-6-521, Flat.No.402,
Gharondamaya, Opp: KFC, Himayathnagar, .. . =
Hyderabad — 500 029. Telangana., + - W T
Rep. by its Managing mrecturmuthprmd g
Signatory Mr. P.Ramakrishna, ;

S/o. P.Jaganmohan Rao, aged 48 Years

R/o. D.No.8-2-268/1/2, Flat No.101,

Umaparkside Apartments, Road No:§5,

Banjara Hills, Hyderabad- 500 034

Telangana

...Applicant

~ AND

Southern Power Distribution Company of Telangana Limited, -
Mint Compound, Hyderabad — 500 034.

Represented by its Chairman & Managing Director.
...Respondent

AFFIDAVIT

I, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/o; R/o.
D.No.8-2-268/1/2, Flat No.101,Umaparkside Apartments, 'Road
Nn:S,Binjara Hills, Hyderabad- 500 034, Telangana do hereby
sofemnly and sincerely affirm and state on oath as follows:

FELAPTI R 1
ThTE % g el

1. I am the Managing Director / Authorised Signatory of the
applicant company and as such 1 am well acquainted with the facts of

For Gayatri P {p} uu

o Jg'in";"-‘n'??.'ﬂ:’



-
&
- ———
i .

the case and duly authorized to sworn the present affidavit on behalf of

the petitioner.

2. The statements made in the paragraphs 1 to 8 of the
accompanying interlocutory application herein now shown to me and
signed by me are true to my knowledge and the statements made in the

accompanying application is a prayer to this Hon’ble Commission.

For Gayatr{ {P]/gﬂ Y3

Sworn and singed before me on this P Remakrishna)
The 28" day ofMarch, 2018 at Hyderabad. ﬁﬂﬂﬁﬂﬁ'f’”
S.v.K’s, s

HAM r

LA TMENTS |
A,
Before Me, YDEMB&D-EMA;FJ?S

Advocate/Hyderabad

VERIFICATION

I, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/o.; R/o.

D.No.8-2-268/1/2, Flat No.101,Umaparkside Apartments, Road

No:5,Banjara Hills, Hyderabad- 500 034Telangana the above named

deponent do hereby verify and state that the contents of paras 1 to 8
are facts, true to my knowledge based on information and are true tc
.my knowledge based on records and believed to be correct Verified at

Hyderabad on this the 28" day of March, 2018
For Gayatri Power %uu

AP leltrllhnl}
anzpia e'l‘h'.l

DEPO
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¢ PRIVATE LiMIT ED

- ' 3 . a
[ 1 : -

Date:27.07.2016

ﬂﬂi @b"mﬂﬂgﬁfg‘;ﬂm with TSSPOCL - ﬁﬁﬁﬁﬁaﬁdrﬁ&é@déuasted by
Rt 1.0Ur propasalfor PPA uids letebct 12.63 515

2.y No, CGM (Commi& RACY/SE(IPC)F. Gayats] mmi'n.Na.awné.
i dated; 22-07-2018

! r having long fsmm PPA with TSSPOCL. In this re ard we wish to
clarify on the discrepancies fed In your letiar | |- g

. In reply to Folnt A of your lstter we wish to clarify that we have submitted our
mm to- setup-a milnl~hydel i power plant of Z2MW(2* 1100KW) capacity lo
NREB*EAF’IuhuquunHy, We have submitted DPR with a ymbination of 2*1100KW,
for which stata goit, has lsstied a.G.0 for the samae cagacity, .

Further we invited gaheratir suppllers through global tendering, n the process we

-hava finalised B Fouress 85 pur machinery suppliers. During the due diligence of the

Projest more data acqulred by us and oh tha advices of the technical leam, we finally

declded to go for-(1*1500KW + 1700 KW) generators, to maximise the power

genatation, keeping In Visw bf the water flows, as tha tota) lntalias capacity has not

' : as ted the project and have issued
compllance {Aﬂnﬂt‘uﬂ-ﬁ} fr.ﬁh&r ws have synchronised both our gensralors
(1500KW+700KW) on 22,09.2014_ and the project Is in tunning condition.

In reply.to polit Elﬂf'm'hiﬁracwmﬂnn. JMR Readings, IEX day trading
' \ters-are attachad as(Annexurg-B) all equipmant performance test

dateg 1?“ riaaﬁa;'n to he subject clied above, wherein we have'filed an application

Crn
g
g
Y
:
7
&
¥
-
g
3

repart and-COD,
reports are attached g5 (Adifoxure-C). All permissions. have been forwarded lo
' NERDCAP from timeto fime,  ; . . - g

We affim hat the-prafect huis. been deslgned, jenglnsered and. constructed and
DFFEHT’GW.-W- .-ﬁhmﬁwm&-mmd. ..-m:lmnahfa diligence, civil &
.atgddmﬁmhingundmaamnmmm-n} By ‘

T ——— — :
T Piofect Site’ Vel Vagu, Raghauagoram (V), Neredycherla (M), F..Igonda District.
. Admin D!!ﬂ“ ?HHTFIIT‘:IM Gh‘lnndqmj-a.ﬂpm KFC, Himayathr aga . Hyderabad-500 024,

E-mall : gayatripower@yahoo.com. Tel: D40-2765 5567, 6565 33,9, 271 2 163



e

-plant as soon'as pcasible preferably within atlmneﬁf o “rhonth,

Fuﬁharwu also afijrm thal.-w& hmnﬁiﬂﬁrnmwuﬂmapﬂﬂmm faws, rules, .
aulaﬁnnwm&-ham In fnrnuhm Umefolime. = ! N

In response to polnt Diwe have slreddy mquwdﬁmmmmr
‘dated 26,0515 gopy snclos g,;m; tmmnﬂbn regards DAS
&s ws are Intended to Install hisvan'fireicatvad any information from
them, New that you furnished Hut thu smqam;a oitld be KEMA werifiad for IEC
608705101 and 104, ‘Therefors wa are seriqusly jnierastes hlmﬁlllm DAS as per
the standards stipnloted by you.and we ensura. ybu-thet . vl Setisn. D/

*'#“*r] i""-"?:"

Kindhr take necessary action, &
Yourn faithfully, % ;
For Gayatrl Power (P)Ltd., ', . ., . . B v
; Yoo fsa .. - S
(P, ana Krishna) .. - o g :
MBI'IHQII}‘H Dlmlﬂ,r-. Ll R . = T ! a
Encl: Annexuros A-E EREE T R
i gy ' Ok e E:
L] %
!
[
i
1
: L

R T .

?mlldﬂie Vemuling “ﬂﬂlﬂuwp&HmmwmhM Nelgends District.
Admin, Office : 3-6-521, Flat No. 402, Gharofidamage, KrC Hirpeytfnugear, Hyderabad-500 029,
E-mall ; swr-tdpm:epmm Tel: rﬁfm 4553 3439, 7762 1633




\i‘a ! '- o
o R"L’B‘IIH .Mhd!g!n‘hmrmmumﬁlur mmm
' mﬁmﬂmwdmmm@mm%%_

Fower Pyt Lid, has mﬂulnm;mm thé.mmms. if an, eatbreiibr sile

“Wmmkwmmmmwmwﬁdm~

TSSPOCL dly dnogpejeping the changes/modifications. o3 suggested by the
““WW#W}HMW Staiip. paper andfFom that date of

-




. Emnmiasimhuﬁkmdﬁlehﬂwlng

Sub; - 'ISBPDE:I. RE projects - 2.2 MW mm Mnnjm
b e G e P %.
jmd;aztmﬁmniﬁmmn:mm,ua

4, u.r:‘cc:smg:- Ace/F.Ho.T. Nol282715, dt £3.D1.2017
5. Lr.No.TSERC/ !fAmGFFsNﬂ;T -ﬂd."l’?i!jl‘?, dt 19.09.2017

. -o0gs:
mhﬂnmmmﬂ«mﬂﬂmﬁxbgrewhm m-:

(1) upon muny of the annual umum : iﬂmm it Ia-nhm:ﬂ:d
that the assety gide gmnu uummwmam Jakhs when
compered with' Hiabilities grend otal ‘No wxplanaiom for such
deviatiox {a readifly available in the dequmentSiabmiling, '

mMamLumqummmmmamw;ﬁgdﬂbﬂmﬂmzm
readoni fof deviation fn the nssets side gtand total with IAB{es

‘onward submission ofthe mmh the mmmﬁmmﬂﬁmm{w

| Ym‘ .
et BT
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T

e

4 - v %Wﬂ Mﬂ‘ﬁmr?miﬁ m'k{:ema!umvaqu Raghava puram (v)
i ; &mw!a{n[s{} - Bpplied for PPA - request to fix Tariff as.
: Fﬂl'lhb ed by CERC in respect of Hydro power pruja-::ls-mn
HHI." L. Our dated: 21.08.2017
= wwmmmwm .T-55/Dno.51317 dated 07.08. 2017 :

mm:gmm;u Infoim you that, vide our-lefter ciled 1%} - fequested
o, ¥ Eﬂll to. Iﬁml ﬁﬁm {or personal hearing 1o submit information personally.

mwurh&rmﬂ“wm have bsen callad 1o appaarhgfpre committee on
fs:namam mm ;pnstpﬁnad of !h;t;l#}'

We eubiit e, o nwmx Fad applied for Power Purchase Agreement: with
“"TSSPDCL-and draft mgreemant fastbeen executad by us In Oct'2016. We understand
‘that, determinalion of taiiff Is under process. Before finalization of tariff, we request you

"~ tgmnq:d;rmnfnllmﬁw lines for your perusal.

@) mw has ﬁﬂﬁxmhslo:w with iﬂmﬂated capital nxpanr.!llure of

B Wmm Bﬂhnmamn;u gceaynt sic., have been

: ﬂ"":mm‘lﬂ;!f%imiﬁﬂﬂ Tﬁgwm trading posmrh .r.lhrnunhlf:"x {under open

d) The genaretion far'the last § years did not yield revenye which is not even to
break-aven lavel. “The campany Is Incuming losses for the last 3 years and
mmmhmnmmmn on mwgsmmmhyﬁwprmmtars

-2

mmuwmhm Paljkeedy (M), SuryapetDistcict - 508 218, Telangana,
- E’\ -th-mﬂumﬁm %wﬁmﬂm Hyderabad-500,029,
) ‘ Feinadl { garutdpowetfyihotoom  Tel: GRD:G565 3339; 2765 5567

e

e P T T

L



: . ' _..,....._. -' ) & .
s  PRIVATE LIMITED

SRR
ST ARY Y

Even If, we B fhat the gem of B millfio) ‘@8 per the wat
. dischange Mﬁi cofmpaty mmm&ﬁpm“ ‘“"urm:':dii
open acceas sysfem. . - :

_° ) The guidefines and teriff defermined by _-  Order  dated
: 18.04.2017 Is very much refevant to tir 1 : | on Equity
g ;I:E;uppm?qdhmngqum oS 1%:m%mﬁﬂfﬁﬁﬂh¥
F “autl 48 on; o 1 ¥ ; to

i m;-ww' A mmjmmﬁmﬂﬁﬂﬂ M_ Yary much close

In view of above, we humbly. requast you Ya vonslider{hes.ahova Tacls before fixing tariff
e and kindly fix ariff »s per the guidelines: ard tavitt Haterined by OERG for minl Hydro
Power Projects. :

Further, we also réquest fou to afford us #n Mﬂm heating, on the
earliest possible dats, to siibmilt informiation bifurs s Hontle, Gommissian  in this
regard, Please do the favorable, " i

Thanking you, .
? - B iy

' ' Ramakrishna)
&mnl' aging Direttor

-~ .ﬁifuisgﬁ.v;mﬂ e e i Akt e

| r LT i " (hiall “3 W]Mny‘mwmawm,mﬂ* w‘d-

| Admin. Office 3:6-521, Flat No. 402, Gharondaenags, Opp:KEC. Hintyathinaget, Hydersbad:500 029,
mmﬁ!ﬂm}wm Tk e ' R A

L

q
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mmsﬂnw; ER

PRWATE LIMITED

Date‘ 28 04.2017

T, . . '

The Con Ema {nsam .

GthFlnhr, D Nas4-580, M;gareniahwzn
Red Hills, Erdhrlhad-uﬁﬂﬂ : _

Sir,

0

Siib’l’%‘f*ﬁm 22 MW Capacly Mini Hydel by Mis
Eamgnmf mwnﬂm the Vemuluruvagu near Raghavapuram{v}

: :'::"a-'li 5 uﬂmr P:Ul'chﬂgﬂ Agraamant (PPA) _RE’Q

1Ynﬂr Nicdn

uatadﬂﬂﬁﬂﬂﬁ
2.0urr i M 12/02/2016
3 Uurr&piw&awanﬂaﬁd 2T0TIR016

ercalZRACYSE(IPC-)E. Bayatri Min/D.No1358/16

We, Gayatt Power Mttﬂ._. Tave -éstaisﬁsheﬂmm mini hydel Power Plant at
Raghavapuram(V}. Felakesdu (M) Suryapat Dist, Gonnecting to Allngapuram
Eﬂhﬁhﬂbnﬁlwm‘ﬁa@ have been trading power thru IEX (open Access)
sifice 18.10.2014.

We have repmwétqm ©BM, Commercial & RAC, TSSPDCL, cited in 2™
refererice, for & lann tem Rowér Purchase Agreement (PPA) With TSSPDCL .
In 4his tegard we have signed In & Draft PRA &9 per the léﬁer._a&uise cited in
1* refirenice. We wisiy o bring to youretics that considerable time has passed
ndwié are:walting Yor final epproval from your good office.

-,rr_(;:éi( . : : 'v .‘; v

‘ar

" Projuct Eﬁuf‘ﬂmﬂuiu  Raghavapizam (V), Nereducherla (), Nalgonda District,
A.&n:ln. Dﬁ'.in + 36521, Fla¥ Gherondamays, Opp: KFC, Himayathnagar, Hy«derabad-500 029
w0 Eemalls gujmpmmmm Tel: 040-6565 3339, 2?5555&?
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mnwmmewmmmn
From: _

Commisston Seeretary,

TSERC, #11-4-860, :

§h Fioor, Sing Bhavan

Red Hille, Hyderapad - 500 004.

Sir, ‘ 1 |
Sub:- RENEWABLEENERGY - inl mﬂmmﬁ-wa. Gayathri
poveer (P) Ltd. bakaedu (M), Surysm ! _ -nﬁ_rftmdel;lum
| . Draft powiér gurchess Mﬁwmﬁsm — Furher
| orders of Gomissich ~goireated <Red
Ref: 1.wmmﬁﬂmédﬁa;mﬂbﬂ&ﬂm. |
2. LrNoTSERC [ Secy # A/ Fbtp, THE T P- ¥o. 513 AT dated
07.08,2017. : -
3. Your lefter dated 25:08.200L- ’

sk Y =
Adverting to ﬂmauh]act-andww:MMIm directed by the
Commission to state 83 follgws: -

— s -

2. The Comlssion fequires you to-fils & proper pefiion vndor scien 62 of the
Electricity Act, 2003 for determination of project speclitarftl i respect of he 2.2 MW
mint hydel project established by you. '

a, . You are required lo file the seld peliiion Iy fecgriance \ifth the Conduct of
Buslness Regulation, 2015 (Reguiafion No. B of ZOTE). tovy of the fee by the
Commission for rendering the servipes hieing: Regufation to.2 of pp16:and all other
relevant material Tequired for detarmitration of farft iy eiove sxid regulations are

available onthe website of the Dﬁm:ﬁ:dbrlat wmmtm

-
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Birdoferiod’ g 0o NEERGEWIENT
5 'H 1.‘”.;.1.1*.1|

"PAN
|asBcassere |
(Ferm Mo. which
has baen
e =
|-
Status Pvi Company
Andhasr Number
oo ]
r i J1-10-2015
1
F
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Jaf 301459
a4
L]
]
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Thly-retum b beon digiullyalgned ‘.! RAMA EFISHNA FUTTA

inthe capacity of  DIRECTOR

Eaving PAN memm o o AR

Dt 51 Mo & faouer

Salutiond CA 2014, OID.2.5A51="301, mﬁm—r STREET="Botakiev, § O Road, Ahmedsbad',
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T TR

| NAME c -'mwmm

PR LINITED S,
i 'm - 1 3-6-521, FNo. 402 GHARDNDA MAYA,
, : ' HIMAYATNAGAR, HYDERABAD - 029,
' STATUS : PRIVATE LIMITED mﬁé&' .
- DATE OF INCORPORATION : 15/02/2000
PAN/WARDS NO i AABCG 5857 B/ 2(2)
i BANK ACCOUNT : 0081200002088
BANK NAME : HDFC BANK
" IFSCCODE HDFM
MICR CODE : 500240005
ACCOUNTING YEAR ENDED  : 31.03:2015
ASSESSMENT YEAR : 2015-2016 _ ey
] COMPUTATION OF TOF AL RNCONIE. 1
BUSINESS INCOME ;
™ Net Loss as per Profit & Loss Account” _ (564,139)
" Add: Depreciation as per Companies Act %
Less: Depreciation as per Income Tax 8 ' 8,151,219

TOTAL INCOME RETURNED _ )




x




(<) Loams i Advanies ks selbed Pariles
{d} Advance Lnvsaw Tax i
(£) Balance with Covernment Authoriiles
1) Lnter corporsis deposlis

(R} Other Loans b Advance

Hode: 10 Loventoeiey

Hote: 19 Teade Rectivables
Under Six bonths
Conuldersd Good
Covaldered Dowbul

() In dccount

rmtmmmuwmtmm-w.

(8,  Mher Bulances wish Bunks
Mok 21 Othet Curnent Ausels

|
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A Opatating
Met Profit Before Tax and
Adjustment For

Total Adjustment For Warking Capltal {8)

Total Adjestment ko reconcile prafis (A+D)

Net Cash Auw frem (Used In ) operation

Income Tax Pald/ Refund £
I:mmhumbm[u-mmwmmm
ke
Procesds from Exira Ordinary Iems
Payment for Eickra Ordlnacy kem
Nat Caisls flow Fram aperating Astivities
|Cash Flowa fram lnvesting Activities
Proceeds from Inwestment or Equity nstrumenis
Incroase in Capital Work In Progress
Incresse n Loans & Advances & Cther non current assets
Purchase of Fioel Assets
Furchas Of Investavenls or Equity Instruments
L Met Cash flow Lo (Used kn'} bo Investing Aclivithes bafaee
Extra Ordinacy liems
"~ Proceeds from Extra Ordinary llesms
Fayment for Extra Ordinary lbemi !
Met Cash flow from {Used 1n ) In Luvestlng Actirities
Cash Flows frem Floaneial Activities
Proceeds From Bortowdng 4
Repayment OF Boerowing
Dividend Pald
Inberest Puld
Hut Cash flow from (Usad In ) In Pinancisl Activities bafors
|Fatrn Ordinary ltems
Procesds foom Eiten Ordinary Jiemu
h}'mlhrhmﬂfdﬁw}'m
Het Cash flow from (Usedl in) In Financtil Actisjijes
lncrsase (decorare) b eash and cosh equivalents befupe effect
of exchange e changes
ect of enchanga mie change on cash and cash eguivalents
,Ndhm(dmﬂllnlhudmhwqdm
| Cash and cash aquivalerpsst beginning of perlod
Mwmhﬂuwntﬁﬂpcﬂﬁ
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m—;_:u.

Total Adjustvent For Warklog Caplead (8)
Total Adjusiment to reconcile prafit (A+8)
Net Cash Aow from (Used In ) operation
Income Tax Pald/ Refund o

:iumnmmlmmwumuuummm

bénas
Procesds from Extra Ordingry Tiems
Paymnant for Extra Crdinary Bem
Mt Caal flow From apernting Aclvites

|Cash Flows fram lnvesting Acthvities

Procesds from Inveskment or Bquity Instrzments

Increase in Capital Work In

Increase n Loans é Advanoes-& Other non current aspets

Purchase of Fixed Assets

Purchase Of Investments or Equity Lnstruments

Met Cash flow frems (Used In') lo Iavesfiag Aclivitiss beford

|Estra Ordinary iems

Froceeds from Extra Crediury Jlesms .

Payment for Extra Ordinary ltem .

mmn--mmumt-—nqmm

|Cash Flows from Flouselal Activities
Froceeds From Bommowing

Repayment Of Borrowing

Dividend Pald

Inlezrest Padd

Hut Cash flow from (Used In | bn Financisl Activities bafare
Lhmnrdiuurmn :
Procesds from Bxtra Ordinary Tums
Paymsent for Extra Crdinary Bem
Net Cash flow fram (Used o) bn Ploanclal Activiijes
Net increase (decrease) i eash and cash equivalents befooeeffuct
of exchange rabe changes
wet of enchange rte change on cash and cash equivalents

bel Incrvate (decrease] In cash mod eash equivalents

Cash and cash equivalesipeat begioning of peried

Cagh and eash equlvalents o eud of pedod

As-per our report of even dats,
.G Manlyer & Co.
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i _
) Revenue on sale of products is recognized as and when the produsts aré dispaiched

* 1o customers & acknowledged by the customers. Salos ars-étated net of returns and

excluding sales wax,

Hjhmhmwmnhmhmﬁ'ﬁm
collection will be made, ;

3. Bixed Assets: }
thhuummdﬂu&nofﬁcwﬁﬁmhdmﬂuﬂmmm
taxes and incidentals related to acquisiti

4. Leased Assety 3

I}Wrdnthcw“ has mummrﬁnﬁ esairited iz e fixed
+ has an - ans-a .

mhwmmWWIEﬂ&mﬁ(&sﬂ}hﬁdw

the Institute of Chartered Accountants of India, . .

' _..'._.' cost ufw mécdinﬂﬂ:
recaverable value. An impalsment loss is charged to the Profit & Loss account in.
mhwﬂ:hmmhﬁmﬁﬂduhnpmmwmmh

prior accounting periods is reversed if there has been a change in the sstmate of

tecoverable amount,

6. t ;
Dmmmﬂdmﬁeﬁxd essets under written dowd valus method in’
. &ccardange with the provisions of Schedule I to the Compenfes Act, 2013,



Lower of cost and net realizable valos
- Lower of cost and net realizables value

mmmummhxmmm.m 1961,

WMHMMNMnhﬁ differences, being the
differenny betwben the toarble income and the iﬁﬂﬂmmm in
mﬂde in one or more subssquent periods, Deferred
¢ wysetisare gieagnized for wnshsorbed depreciation and carry farward losses to the
extern thers iy wirtund sertinty that sufliclent future taxable income wil be availsble
unhﬂwﬁnhm“nmmhmlhed

el ﬁ-maw of the facts md legal
-Ceitingent gssets are nelther recognized nor disclosed in the financial




reign Exchange Transactions ;
= dmmm-nm i
b}:Farelgn Bxchange Outflow :Rs, NIL. PR | ¢ .

4. The company is in process of identifying enterppises covered under the Minso,
small and medinm Developmeat Awt, 20i(the Aet). Bided oa the deails
regarding the status of the supplicrs, to the extent dbtained, no, sgplise Is-aovered
under the Act. ) i

';mwhmwwmmhwww _




chdl-elatements. of GAYATRI PAWER PRIVATE LIMITED (“the
L ﬁmmzm.mmammmmmm

ond m ' ,."‘z' et 2t gve & \Uo €0d fir view and sre e fom meterial
Our respomsttitty 15 15-8xpréSs &7 tpinlon on thss financiat slatements based on our audh.

mmmmm@muhmmmmmmmmm
required-te te inciuded Is-the sotlf report imeler the provisions of the Act and the Rules made thersunder.

We bellevs that the eigdit évidercy we have obtained s sufficlent and appropriate to provide a basis for our
audit oplrion on the financiakstatements,

Opinlon i,

"-mﬂmmmmmmnmww‘hmﬂﬂ :

fina il Iy Mhhmumﬁdnﬂﬁwlmmmi

a) mmgﬂ@maimma affalrs of ﬂm Company as al March 31, 2015;
b)  Infhecaseelin-Stimmentol Profitand Loss, of the profitfor the year ended on that date; and
c)  Inthecase of fhe:Cesh Flaw Statement, of the cash flows for the year snded on that date,
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*ﬁmrt on Other Legal and Regulatory Requirements :

1. As required by the:

Companies (Auditor's Report} Cirder, 2845 (s ]
Government of India in terms of sub-sestion {11 of Bacllon-
statement on the matters specified in pﬂagngﬁhuﬂﬂﬂhn._l__ﬂ. i

2. As required by section 143(3) of e act werepartthat: 1
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" are In agresment with the books mﬁ#ﬁm pm e ooy Aghig are
prepared byus] - Y e M ;
d} Inour epinion, the alth A ww under
Emuumaaéhﬁn.mmmmmmm S lBs, 2042
8 mumw.;,MMamummmmnwmm
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by the Board of Birectors, nane of the directors ks disqualiflad exep 9t 2015, Trom balng appointed
. s a director In tarms of Section 184(2) of the Act _
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‘aceording to tha explanations given to us: ‘-: ' ; :
. Thnﬂumawﬂlmthnw wwmmmmnumuwu
Mlmwmwmm:m
i, Thmmmmmmﬂlnhwmmumdnanﬂnm&mm and
Protection Fund by the Campany,
Flaca : Hyderabad
Date : 3F0[2015
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Assessmenl Year

INDIAN m Wﬂﬁm NOWLERNGEMEN i
_ 2016-17

[Whare the data of the Raturn sfincoms ln Form TR (SAHAJL TR, T
+ ITR-A. ITRIGITR-T tranumittad slastronically witt lgtta) ¢ igoutisa]

TION AND THE

PERSOMAL INFL
DATE O

AND TAX THEREON

COMITUTATION OF INCOME

Te
T4 SelAmcasmemimx | 7d
®  Total Tuces Paid (Tad 7070 ¥74)
Tax Payable (6-Te) ' _ ]
Refund (7e6) =
10| Bxempttncome  [EEE 0
“This retura bas beea dighally signed by RAMA KRISHNA PUTTA bbecpiciyel DRECTOR

baving PAN __AGIPPE0MS]  from [P Address 18382172131 on 17102016 of HYDERABAD

Dz 51 Ho & lauer

12943 15 TCH=s-udbrn Sub CA for Class 2 Individand 3014, 0U=Custllybng Authority O-ybidhrs Consumar Servicss Limilsd C=H
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NAME " : GAYATRIPOWER PRIVATE LIMITED
-~ ADDRESS : + 36-531,F No. 402, GHARONDA MAYA,
_ HIMAYATNAGAR, HYDERABAD - 029,
STATUS o : PRIVATE LIMITED COMPANY
DATE OF INCORPORATI ¢ 15/02/2000
PAN/WARDSNO - - : AABCG 5567 E/2(2)
BANK ACCOUNT _ : 00812000020390
BANK NAME 7. : HDFCBANK
IFSC CODE : HDFC0000081
MICR CODE : 500240005
ACCOUNTING YEAR ENDED. : 31032016
ASSESSMENT YEAR | 20162017
[ _ COMPUTATION OF TOTAL INCOME il
o Profit & Loss Account ' (7,266,174)
Add: Depreciation as per Companies Act - %
Less: Depredistion as per Inoome Tex ' 7,759,116
TOTAL INCOME RETURNED = Batiaz)
u.;' LYY 1 . .




@sneLL
HLAMETIL0
LarAn M

T9L768,768.01

B4,MEDLTC
TLEGTTLIZ
L0577 .0

233545453

178,622.00
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HDPC-1451




e




i 1 .w | .
PP ] INDEPENDENT AUDI'I"URE"EEPDET =

TO THE MEMBERS OF |
GAYATRI POWER PRIVATE LIMITED,

Report on the Financial Statements

We have audited the accompanying financial statements of GAYATRI POWER PRIVATE LIMITED
(“the company”), which comprise the Balance Sheet as at 31 March 2016, the Statement of Profit and
Loss for the year then ended, and a summary of significant accounting policies and other explanatoxy
information. ’ .

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors fs responsfble for the matters in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
‘air view of the financial pesition, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standarcls
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. Thds
respo also includes the mairitenance of adequate accounting records in accordance with thre
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
the frauds and other irveguleritiés; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial contrel, that were operatirig effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to

:ﬁ'aud or error.

Auditor'’s Responsibility
Our responsibility s to éxpress an opirion on these financial statements based on our audit.

We have taken into account he provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder. e

We conducted our andit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards vequire-that we comply with ethical requirements and plan and perform
the audit to obtain reasanable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procadares to obtzin pudit evidence about the amounts and disclosures
in the financial statements, The provedures selected depend on our judgment, including the
assessment of the risks of msterial misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, we considers internal financial control relevant to the
Company’s preparation of the financial statements that give tru¢ and fair view in order to design audit
procedures that are appropriate in the cirtumstances. An audit also includes evaluating the
appropriateness of accounting policles used and the reasonableness of the accounting estimates made
by Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the andit evidence we have obtained is sufficient and appropriztest
for our audit opinion on the fnencial statements, P MTENG Vs
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' Report on Other Legal and Regulatory Requirements

-
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hﬁmwmec@pmmwammmm Cider”) w
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W“m#‘mﬁmm@ﬂMW&thmwmcmuﬂ

Date :

In our : .
s e o e o b b ke by e oy

.

The Balance Shee
vy ﬁ:hh%ﬂhﬁtuﬂmmm_hf%wmhmem

. i

In our opinion, the#mddﬁmﬁﬂmmmumpl
: y with the Accounting Standard
Wﬁmmmﬂmmmmmﬂamm{mu}mg

i, ﬁﬁpmy@ﬂh&wuypmﬁqﬁﬂpﬁmﬂﬂwddimpmlhﬂnmdﬂ

. The Company didmthﬂmylmg-ﬁummmlgdeﬂuﬁwmmuh
wdwhﬂtﬁmmwm&dﬂmmﬂehﬂsg.

iid Mwmmmm%hmmqmdmbeﬁnssq:edhthehmsm Education
andProtEcﬂonFmtdhyﬂbeCmnpmy.

Jor K.G MANIYAR AND CO.
Agcountants

JAGDISH MANIYAR
3-4-862, FLAT NO.G1 AND G6, HARSHDHAM
APTS, BARKATPURA, HYDERABAD-
500027 TELANGANA










1. Accounting Concepts: '
mmmmmmmm in sccordance with the eccounting
standards reférred to in Section 133 of the Companies Act, 2013, which have been
prescribed by the Companiés (Accounts) Rules, 2014 and the provisions of the Companies
Act, 2013, to the extent applicable. Accounting policies have been consistently applied.

2, Revenue Recdgnition: ' '
mnmﬂwmﬂummhbmﬁﬂhﬂm collection W‘lﬂ

lFi:eﬂAauu'
Fixed Assets are recorded at Cost of Acquisifion inclusive of inward freight, duties, taxes
mdhddmmlsrﬁ}sﬁ:diamm:h!ﬁm.

4.FnreignCurmnmimﬂnu;
Transactions in foreign currency ere recorded at the rate in force on the date of

transactions. .

5, Inventory: :
Invmtmy ismmminﬂistﬂm nrNutR.ﬂhsablc Value, whichever is lower.

6. Deprecintion:
mﬂmmmﬁmmmdﬁm value method in accordance

Deépreciation is
mmmﬁﬁm 1l to the Compantes Act, 2013,

7. Taxatlon:
DMMMMMMmdMMmWth
Income tax Aet.

&vahmnxﬁrcoﬁﬂngmtwﬁmd Cmﬂngwim:
There are no Cunthgmmmdn mmd contingent assets




#Mr%%mmwﬁﬂrmﬁdnm v e
Current Year Rﬂﬁi’u

4. Auditor’s Remuneration: + Current¥ear  Privious Year

Audit Fees 30,000 15,0004
5. The hhmﬁfﬂwﬂﬁﬁn&mﬂmmﬂmm@nwwm
Enterprises Aot, 2006(the Act). Buadmhdmﬁimg'ud;ﬁgﬂumﬂfﬂu suppliers,

to the extent obtained, no supplier is covered under the At.
6. All amounts in the financial statements are presented n Rupess,

e A Eﬂmﬂﬂﬁmc-mmmémdfmum.mmwm correspond with

the current year's classification / disclosure,

FOR & ON BEHALF OF
GAYATRI POWER PRIVATE LTD.

.. T, @,ﬁv%.f
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" INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
[Where the data of the Return of Income In Form ITR-1 (SAHAJ), ITR-2, ITR-3,
ITR-4 , ITR-5, ITR-6,ITR-T tranamitted slectronically with digital signature]

L

Assessment Year

2017-18

Name 1 PAN
GAYATRI FOWER PRIVATE LIMITED AABCGSS6TE
£ FlatDeer/Block Ne Name Of Premises/Bullding/Village Form No. which
gu 3-4-521, FNO.A02 3 :n beea
EE & Road/StrecUTost Office hmﬂ;uﬂgr : transmiited
GHARONDA MAYA, HIMAYATNAGAR z
= T
o
&0 o T ewn/City/District State Pin/ZipCode | Aadhasr Number/Earoliment ID
éﬁ HYDERABAD TELANGANA —
Deslgnation of AO{Ward/Clrcle) [WWW |Original or Revised [oriGmAL |
E-filing Acknowledgement Number |:|mmmjm1 | Due(DDMMYYYY) 28112017
1 | Gross total income, . LA i 1 0
1 | Deductions under Chapter-VI-A i ;@;_r ! ] 0
i = - k.
J- L L
3 | Total Income ) 3 3 °
" T
g 3a| Current Year boss, il any . Ly o Ay & Ja| £919226
ZE| 4| Netmxpaysbie - el Y ek A ‘ 0
- i T .
g 8 5 | terestpoysble NSHE g i B e 5 0
S F 6 | Total tax and interest payable g T .
> 3 7 | Taxes peid s Advance Tax Ta 0
b TDS 7b 736
E 5 £ TE?# Te '
d  Sell Assassment Tax e ?
® Total Taxes Paid (Ta+Tb+1c +7d) Te
Tax Pryable (6-Te) i 0
9 | Refund (7e-6) 9 740
culture
10 | Exempt Income | Agriculty 10
. Dithers

This return has been dightally signed by RAMA KRISHMA PUTTA

in the capacity of  DIRECTOR

having PAN _ AGIPPBOMS]  from IP Address 183.82.170.23  on 28.11.2017 &t HYDERABAD
123431 5 M0 MH=e-Mudhrn Sub CA for Class 1 Individual 2014 i i
Dsc Si No & issuer mmmmmmw
DO U

.




6>

NAME . GAYATRI POWER PRIVATE LIMITED =
ADDRESS : 3-6-521, F.No. 402, GHARONDA MAYA,
HIMAYATNAGAR, HYDERABAD - 029.
STATUS : PRIVATE LIMITED COMPANY
- DATE OF INCORPORATION - 1 15.02.2000
PAN Lo AABCGS5567E
BANK ACCOUNT : 00812000020350
BANK NAME : HDFC BANK
IFSCCODE :+ HDFCOO00081
MICR CODE + 500240005
ACCOUNTING YEAR ENDED : 31.03.2017
ASSESSMENT YEAR : 2017-2018
\ 2 .
I COMPUTATION OF TOTAL INCOME ]
Net Loss as per Profit & Loss Account (5,850,848)
Add: Depreciation as per Companies Act 4,732,914
(1,117,935)
Less: Depreciation as per Income Tax 6,919,225
' TOTAL INCOME RETURNED . (8037160)

SELF ASSESSEMENT
TAX PAYABLE NIL




Flace  Hyderabad
Date :30.09.2017

"':b:: Balance Sheet ns at J1st March, 2017
; Y Asat Asat
Particulars Note At March 2017 Alst March 2016
I EQUITY AND LIABILITIES
{‘.ljl Shareholder's Funds .
(a) Share Capital 3 70,000,000.00 70,000,000.00
[b) Reserves and Surplus 4 (20,574.487.07) (14.048,068.27)|
%
[2) Umnihqﬂul Securities 5
n}lmhmrr Reserves &
[4){5pecial Appropriation towards Capltsl Cost
(5)|Service Line Contributions from Consumers e
()] Non-Current Lisbilities
(a) Long-term borrowings 7 . .
(&) Deferred tux abilities [Met) 8 2,486,091.76 1810,521.44
() Other Long term Habillties L] . .
(d] Long term provisiony 10/ .
[7)| Current Liabilithes :
(2) Shart-term borrowings 11 £2437495.12 5178134912
(b) Trade payables - 16,982,343.01
() Other current liabilities 12 * 1554453848 (L578,17542)
(d) Short-term provisions 10 45,000.00 45,000.00
Total| 11 8.30 12 969,88
Il |Assets
(1) |Hon-current assets
|fa) Fived oxsets
1) Tangible assets 13 120,731.549.85 123,165,702.58
(1) Intangible assets
(i) Capieal work-In-progress
(v} Intangible sssetx under development "
(b) Hon-current Investments 14 . .
(d) Long term loans and advances 15 750,972.00 1306,977.00
| (2] Other non-current assets 16 1,403,672.53 1.871,562.53
[2)] Current ezsets
(a) Current lnvestments a7 - .
| (b) Inventaries 18 - .
(] Trade receivables 1% (3,152,993.00]| (3.152,993.00)
[d) Cash and cash squivalents 20 204,700.92 197,7119.37
() Short-term loans and advances 15 " A
Dther corrent sssets 21 736,00 -
AL 119,938,638.30 124,892,969.88
The Notes referred to above are an integral part of the Financials
Significant Accounting Policles ns Mote "1 £ 2°
Az per our report of even date, Pk For and on behalf of the board
.G MANIYAR & CO, * ; GAYATRI POWER PRIVATE LIMITED
Chartersd Accountants ' |
Firm Reg. Hp.:-00056155 u, : I
e & o P Harlirishna P Ramakrishna
iF Directar Director
th'l'hh'ﬂ'-fp Me.: 212701 (DIN:01198739) (DIN:01923310)

T TEe
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Profit & Loss Stat Mﬁl“llnﬂll?l;rlﬂdl‘:ill Mﬁiiﬂ
qul Azat Asst s
: Particulars 313t March 2017 31st March T016
Revanue from operations (Gross) F¥] * 2.489,480.00 . 650,000,600
L Lass: Excise Duty i
Ravanus From Operations [Nat) 2,489,480.00 £50,000.00
Other Income 23| 7.364.00 5,707.00
11L Total Revenus (1 +11) s 2,456,844.00 L EEETET00
¥ Erpentec
Cost of Fusl & Lubricants . 137,624.00
Transimlasion Charges i 6759125
Coxt of Components Consumed (01 and
Lubricants) . .
Employes benellt expense 4 1871,18599 630,600.00
Flnancial costs + 15 92575 763,24
Depreciation and smortization axpenss 13| 4,732,911.72 5237,174.24
Othar mepenses 26 1,742,667.00 1842421.00
Total Expenses| - B 34769247 7,916,173.73
V. Profit before exceptional and extraordinary
Items and tax jom-1v) (5,850,848.47) (7,260386.73)
VL. Exceptional ltems
¥iL Profic befors extraordinary items and tao [V = ¥ (5.850848.47)| i (7.260,386.73)|
VIIL Extrsordinary ltams ;
IX. Profitbefore tax (VI - VLII) (5:850,84847) (7,260,386.73)
X Tax expense:
(1) Provision for Tax . . .
(2) Dafurred tax £75570.33 779,2680.10
(3) Advance Tax " .
(4) Income Tax % .
XL Profit{Loss) from the parid fram contin
operations » e (1x-X) (6.525,410.80) (B.039,666.83)|
XIL Profie/(Loxs] from discontinuing eperations . a
XIIL Tax expense of discounting operations 5 - .
XIV. Profit/{Loss) from Discontinulng operations
X1 - X1n .
XV. Profit/{Loss) for the perlod (X1 + XIV) (6,526,418.80) (8,039,666.83)
XVL Earming per equicy share: I
(1) Baslc - . .
(2] Dibwted a .
The Notes referred to above are an integral part of the Financials
Significant Accounting Policies as Note '1 & 2°
As per our report of even date, For and on behalf of the board
.G MANIYAR & CO, GAYATRI POWER PRIVATE LIMITED
Chartered Accountants
Flrm 56155
“ -
ﬂw:n:su YAR P Harlkrishna P Ramakrishna
(PARTHER) Director Director
Membership Ho.: 212701 (DIN:01198739) (DIN:01923310)
Place ; Hyderabad
Date :30.09.2017
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COMPUTATION OF DEFERRED TAX ASSET

Depreciation As Per Companies Act 4,732,913.73
Less: Depreciation As Per Income Tax Act 6,919,225.47
Deferred Tax 2,186,311.74

Deferred Tax Liability @ 30.9% - 67557033
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FORM NO.3ICD
[See rule 6G(2)]
Statement of particulars required to be furnished under section u.ll.’ﬂ of the Income-tax Act, 1961
1 |Mame of (he essesses GATATHI FOWER PRIVATELIMITED . |
1 |Address 4511, FNOAUL, GHARONOA MATA, AIMATATRAGAR, ,
HYDERABAD, TELANGAMA, S00029

Permancnt Account Number (PAN)
|4 [Whether the asscasee s Tiable Ip pay indiret ax Wee exclae|No ]

duty, service tax, sales tax, customs duty,eic. if yes, please '
furnish the registration number or any other identification| . f

|| number allotted for the same
'El—l?;rpe Registration Number
No. .
5 [Status Company
6 |Previous year Irom : DINATI01E Lo 310372017
7 |Assessment veor . g 718
[ [indicate the relevant acction 44AB under which the sudlt has been conducted
S [Relevant clause of section 44AB under which the sudit has been conducted
Mo.
1 Tlawse 44(e) dezmed profil ws WAL
a [

!'"F! il

-ﬂ—l-h-u..-_-l.

TERISEDsLEDGER

Lhtol armmmmm:ndmmmﬂuuam Books of accounts ars KepL. (In case books of sccount
ere meintzined in & computer system, menticn the books of account generated by such computer system. If the books of
actounts ere not kept at one location, please furnish the sddresses of locations along with the details of books of sccounts
maintained ot ench location.) Seme a3 | 1{s) sbove

|50, [Bocks malntalned | Address Lina | Address Uine Cliy or Town or|Sie FinCode
COMPUTERISED L |3-6-51 'TELANG |0 |
EDGER ARONDA MAYA, HI , ANA
MAYATNAGAR
F] BANKBOOK | 36-511, FNOA0L GH WYDERABAD  |TELANG |W00m - |
ARONDA MAYA, I ANA
MAYATNAGAR \
11[c_ [Listof books of acoount and mamire of relevant Gocuments exAmined, Same as 1 1(0) 8bove
5.Ho. [Books
3
1 BANK BOOK
T2 [Whether the t §3 account s any profits and geins assessable on presumplive basis, if yes, Ne

the amount and (he relevant scction (44AD, 44ADA, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB, Chapter X11-G,
First Schedule or any other relevant uﬂlm} i

%Mo, [Section [Amount

| T
3]s [Method of sccounting emplo

=i |
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of. &|607Ye 11508 903 [T
Mackinery i vl
or and Deduction Detal on and Deduction Tablea Al the End of ihie Fage
19| Amounts admissible under sections ; = v —
5o, [Section Amount debited to] Amounis admissible as per the provisions of ihe Income-ax Act
- profit and  loss|1961 and also fulfils the conditions, if any specified under the
|account relevant l4provisions of Income-lax Act, 1961 or lncome-lax
Pules, 1962 or any other guidelines, circular, ete., lssued in this
- behalf.
'ﬂ'l.- Any sum paid w an smployee & bonus or commislon Tor serviees rendered, where such sum was olerwise paysble
1o him as ts or dividend, [Section 361 )(ii)]
B.No. | ption Amount
1 RO T
[Z0]e of contributions received from employecs for various funds as relemmed (0 in scctjon J6(1 Jva):

payment

Duz daie for| The

Ad sou tncl, the k= pu wlﬁﬂﬂlm
5.MNo. ; Amount fn
turg incurred at and [
5 = Amount in Ks,
[ in Rs.
ture
5.Mo. jeulars Amount in K1
1 ]
ture by wa ty of fine nat [
3 Amount in R,
1 Nl 2 ]
E:paud:'mmhwwpwmurﬁchﬁmnﬂmumhhhpmmwwnw y
S.Mo. |Particulars Ampunt in Rs,
8 Nl 0
Amounts Inadmissible Unacr section 40(8)-
%mmﬁW
(A) Detalls of pa on which tax Is not deducted:
Amount  of | Nature Mame of the | FAN of| Address Address City or|Pincode
peyment  [payment |payment  |payes the payee,if]Line 1 Line 2 Town er
W . avaliahle Distriet | .
(B) of paymenl on which tx has been but has not been paid during the previous year or in the subsequent year
before the of time preseribed under section200(1
S.NofDate  of| Amount of[Nature of[Neme of[FAN of|Address |Address |City  or|Fincode | Amount
payment |payment |payment [the payee [the Line | Line 2 Town or of lax
payee,il District deducted
avaliable
[T I referred to in su i} .
(A) Details of payment on which tax 15 not deducted; .
S.No. [Date o Address Line|Address
paymen nrll !Llu!

City or Town
or District | |



[S-No. [Section TDescaption : TAmount

Nil - : E
[25] Any amount of profit le to tax under scction 41 and computation thereol, '

'ﬁ_. ame o n t of income tion ption of Transaction |Computation if any
26]()* I respect of any sum referred to Tn clauss 2), (). (<), (). (¢). () or (g)ol section 435, the liability for which:-
26|(DA |pre-existed on the first day previous year but was not allowed in the assessment of eny preceding previous year

and was :- *
26| (A= aid during the'previous year
— 9, |Section [Nature of Tiabllity | Amount
TB[ONAYD) — Not paid during e previous year— = '
mﬁ. No. |T|¢.a on ' . [Nature of liability | Amount
26{(1)B |was incurred = in the previous year and was - - ;
26[{IXB [Pald on or belore the due dats for furg
{not paid on or before the aforesaid date - i }
\ on | Nature of liabili i Amount
e . ihigy i |
(State whether sales tax, customs duty, or|Ne
any other indirect tax, levy, cess, impost, : ' '
the profit and loss account. ;
il ount o Tax or during the previous year and its treatment|No
" |in and loss acc t Central Added Tax Credils in accounts
' T Treatment in Profit and
) g . 5 Loss/Accounts
Availed ;
1
ln‘ ]
HID 0 or 0 i Tted pro; Joss account :-
o, F : pericd o which
7R A% ates(Year in yyyy-
' ! rrnat)
28] g the I 5 3 company not being a|No
company in public tion equate consideration as
referred to in section iia) ’ p Py
. [SNo.[Name ™ of|P. Name of the|CIN of the y [No. of Shares[Amount  of[Fair - Market
the person|person,  if|company from Received consideration |value of the
from . |available which shares .k * lipaid shares
which , received : :
shares '
received -

i . '
29| Whether during the previous year ibe assessee received any consideration for 1ssus of shares which exceeds the Tar[No

market value of the shares as referred to in section S6(2)(viib), If yes, please furnish the details of the same
S.No.[Name of ~the person|PAN of the person, if|No. of Shares Amount of|[Fair Market
from whom consideration|available consideration value of the
received for issue of shares received ; shares

Nil

30| Details of any amount borrowed on hundi or any amount due ﬂ-miun {hclud?n-g interest-on the amount borrowed) | No
repaid,otherwise than through an sccount payee cheque,(Section 69D)

SN[Name of[PAN_of|Address |Address |City or|Swte . |Pin | Amount |Date o Amount |Amouni|Daie —of
the the Linel |Line2 |Town or code |borrowed Borrow |due repaid |Repay
person  |person, | | District ing including menl
from |if interest
whom |available :
amount
borrowed




e

e [Particulars of repayment of Ioan or deposit or any specilicd sdvance in &n amount the Timit specified In section
269T received by a cheque or bank draft which is not an account payee cheque or account payee bank draft during the
- |previous yeari— -

S.No,[Name of the lender, or[Address of the lender, or| Permanent Account Number (if|Amount . of Joan or
depositor or person from|depositor or person from [available with the assessee)of the|deposit or sny specified
whom specified advance|whom specified advance|lender, or depositor or person|advance received by 2
. ¥ |isreceived is received from whom specified sdvance is|cheque -or bank draft
s received which is not an sccount
payee cheque or sccount
payee bank drafl during

o the previous year.

Note: (Particulars at (¢), (d) and (¢) need not be given in The case of & repayment of any loan or any deposit or ipeclﬂad’nimu
taken or accepted from Government, ﬂu\remm:n: compeny, banking ﬂumplmr or a corporation established by a Central, State

Account Number (TAN)

or Provincial Act)
32|a  |Details of brought forward loss or one Towance, in the following manner, to extent available -
S.No.|Assessment  [Nature of lmﬂalluwmu Amount |Amount |Order U/S and|Remarks
Year Bs |es - |Date _
: retumed |assessed
T___ (301516 |UDLOSS 3901489| 3901489 HIL|NIL
e UDLOSS 77159116 NIL[NIL
I F IS 1033313 20212 NIL[NIL-
32[b | Whether a changs in sharehold fifheng heiTiken Iminlhupnvinulyur to which|No
the losses incurred prior to ’,"":' :"‘-‘-h.\ to be carried forward in terms of| -
| section 79, - Vs NE v
32[c__ | Whelher the sssesses has Jighéred scction 73 during the previous year, _|No
- If yes, please furnish Itu 'Pylt - -
ﬂlhlll below X
32]d ther the assessee Hg hmmtmu in respect of any specified business|No
dwlng the previous ye .
If ease furnish d‘
Hrt'h.:lﬂm 1& .
32[¢  |Incaseof a company, p Ne
. |as refepred ineup!mﬁuu ;
If yes, pl&ase furnis
l,“‘ .|| dik
No
—
No
Amount
¥ orr® ; vy
and payment |on whichon which|deducted |on iwhich|deducted |deducted or
collection or receipt|tax was/tax wasior tax wasfor - collected
Account of  the|required |deducted [collected |deducted [collebted [not
Number nature |t bejot outof (6) jJor . |on(8) |deposited
(TAN) specified |deducted |collected collected 10 the
in column|er at at  less eredit  of
(3) collected |specified thah the Central
out of (4) |rate out o spegified Governmen
5) rate out of| out of (6)
- L (M- ' and (8)
34[b | Whether the assessee has furnished the statement of tax deducted or fax collected within the prescribed time | Yes
1f not, please furnish the details:
SMo.|Tex deduction| Type of Form |Due date for|Date  of|Whether the statement of tax deducied
and  collection furnishing furnishing, {or collected contalns information sbout all
Account if furnished | transactions which are required to be reported
. Mumber (TAN) *
34]c | Whether the assessee is liable 1o pay interest under section 20J (LA) or section 206C(7).1 yes, please fumnish [No
S.No.|Tex deduction and collection]Amount of interest|Amount Dates of payment
under section

—y
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[T3[b [Whether there has Been any change u. the method of sccounting employed vis-a-vis the meihod employed in|No
the i
13]e lfln:warlﬂfh] mﬁw.pwduuﬂlnfluchnhmga and the efie thereof on the profit or loss.
S.Ne.
13[d required to be made to the profits or loss for complyi
inmmammum and disclosure standards notified under section 145(2).
131e  [Ifanswer to (d) above Iz In the silirmative, give details of such adjustments, — __
[S-No. m——_—_mmﬁﬁrﬁemhwiﬁm.} Net efieci(Rs.)
m .3 = -
13|f _ TDisclosure as per ICDS. >
S.No. |ICDS Disclosure :
1 TCDS I'- Accounting Pollcles NIL
3 |ICDS IV - Reveaue ton NIL
3 - Assels NIL,
4 - Costs 3 NIL:
L] | - ns, Contingent s and (7] P
: " |Co t Assets - :
14{a
ﬁTE_ N case o ation from the method o he eflect thereol on|No
Ihupnﬂtnrhu.pluu ﬁu‘nllh. :
gm articulars : Tncrease In projit(Rs.) |Decrease in profi(Rs.
ve the following particulars of the caplial asset converied nto slock-in-trad i
[ [SNe. [(a) Description of caplial asset 22> S |(b)  Date of(c) Cost o Amount &t
' K i g F: 50k scquisition \acquisition |which the asset
27 ﬁh : % is converted into
) { T X stock-in trade
NIl it 28 X
TS| Acaovais ot ersdied i e g vl o sceoh S} 2
16[a e Tlems falling withIjthe scope of sectpm ATH
5.No. | Desc 'Fl‘ i iR Amount
1 NI — ir’- i/ [
16]b" [The proforma _ refund o or service tax, of refund of sales tax or value added
1 tax, where such eredits, opgefund are authorities cgheemed
No, : 4 : Amount
16]c |Escala ,
: ;. ; unt
Ty - X - . ﬁ'
6[d . : 1
; | Amount
[
. 116]e ;
—~[SHo Do = —t T
B I | = ! 0
[T7[Where any or building or both l.t Ganslorred E!-Trha the previous year for & considdration Icss than value adopled or

| |assessed or assessable by any authority of a State Government referred to in section 43CA jor S0C, please furnish:

. of{Address  |Address - [City/Town |State Pincode'  |Consideratiof value
property Line | Line2 = * |received or|adopted or
: ' ' ; ' accrued  Jassessed or
assessable

18 Particulars of depreciation allowable s per the Income-tax Act, 1961 in respect of each asset o block of 8ssels, s the case
may be, in the:-

5.No. [Descript-[Rate of|Opening —_Additions Deductions Depreciatiod Wrtien
fon  of] WDV  |Purchase [MOD- |Change |Subsidy[Toml | (0) = |Allowable |Down
Block offtion (In|(A) Value (1) [-VAT |in Rate|Grant |[Value of] - (D) |Valueatthe
Assets/ | Percent- (2) of Ex-|(4) Purchases end of the
Class ofjage) change (B) year (A
Assets 3 (1+243+4] +B-C-D)

1 Plant &|15%  |7204769 0 72047696

e | !

- @ 15% i

1 Phll &[15%  [4d18345 |2394761 [0 7] ] 2294761 6961326  |39516891
Machinery 6
@ 15%




kg || 1 | |
o] L1 i

NIl ) ' , .

31[a Particulars of each losn or deposit In an amount exceeding the 1 t speci nsec taken or sccepted during
the previous year:.

S.No.|Name of the[Address of the lender| Permanent | AmourlWhetEMaximum ether the|ln case the
lender  or|or depositor Account |of  |the |amount loan or deposit|loan or deposit
depositor Number(if |loan + [loan’ |outstanding if|was  taken|wss .  taken

available ‘for  |or  [the account|or accepedfor - pocepted
with  the|deposiddeposifat any by . ‘chequelby cheque or
nssessee) |taken |was Nldu:h; or bank draft|bank drafl,
of thejor  [squaredpreviousyear{lor wuse of|whether the
lender or|acceptddp electronic  |same was taken
the during clearing or  accepled
| depesitor the . system by an sccount
previoys through a|payee cheque
year bank sccount. for an sccount
. payee  bank
’ : draft,

It specified in 26953 taken of accepted during

Amount thelln  case
of ipecified  sum|specified sum was
(if|specified taken . or|taken or accepted
|sum by by cheque or bank
with taken or or bank |draft, whether the
a f]nccepted or usejsame was taken
the z of | electroniclor mccepted by
from sysiem{an accoun! payee
speci i gh a bank|cheque or an
sum 5 unt - sccount  payee
i established

Wh the .ln case the repayment

y t |was made by cheque
made jor bank draft, whether|
e by equethe same was taken or

with the
assexseedof
the payee

eny timelor | bankaccepted by an account
during  the|draft of use[payee cheque or an
previous year |of electronic|atcount payee bank drafl.
clearing
system j
through; &
- -hmkmlpwm.

Particulars of repayment of loan or deposit or any specified advance In an smount exceeding the Timit specified in section
269T received otherwise than by a cheque or bank draft or use of electronic clearing system through a bank account
during the previous year— : ; '

a1|d

S.Mo.

Name of the lender, or
depesiter or person from
whom specified advance
is received

Address of the lender, or
depositor or person from
whom specified advance
is received

Permanent Account NumBer (if]Amount of loan —or
available with the assessee)of the | deposit or any specified

lender, or depositor or

n|advance

received

from whom specified advahce is|otherwise than by a

received

cheque or bank draft
or use of -electronic
clearing system through e
bank account during the
previous year
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W b
201(1AY206C(7) isl | |
le i
. payab —
35la [In l‘.‘un.sunrl‘nvﬂ_nim give quantitative details of prinicipal ltnuofgoﬁshdﬁd
§.No, [ltem Nz, . Unit Opening S:‘lj;E losing stock  |Shortag
stock l.'-s d EXCESS,
during [the if any
the preyious
previous yeas
IHII | year
35]b |Inthe case of mlnu.hnu;rlugm:em give quantitative dll.lill of the principal items c1frlw matenals, finished products
: and by-products
35[bA |Raw matenals : i
- |S.No. |ltem Name Unit |0 " [Consumpti-| Sales ing [*Yield |*Percent]Shorage]
- |stock |during thejon during|during :In+ of age  of|excess,
previoys year  |the the ’ | finished | yield if any
previous |previ ! |produ
- year year
35[bB_|Finlshod products . = s
S.No.[ltemName ™ |Unit- Quantity |Sales during| the|Closing stock | Shortaged
i facturd previous excess,
NIl
[33[6C | M :
o, i pe Sales d the|Closing stock Shortagel
stock the 4 previous y excess,
 |pectiouwyear  |ed g if any
; S /
- 2
f 5-Clin ollowing forms :-
0 of payment
i
il i
37 Whether any cost audit was carmied out i _INo
lf!ﬂ-ﬂwhmﬂtﬂmuﬂwﬂmnnmy
S3[Whathe aoy audlt i semdtey vetes e Conmal Bugi A 1ot
38 any Excise Act, 1944 |No

If yes, give the details, if any, of disqualification er disagreement on any] I

matteritem/val tity as may be dentified by the auditor
Whether any ﬁt was W ﬂ %ﬂﬁ 72A of the Finance Act,1994 in relation

to valuation nf‘ taxable | Not

services as may be reported/identified by the auditor Applical
If yes, give the details, if any, of disqualification or disagreement on any |
matter/itern/value/quantity as may be reported/identified by the suditor : '
[40[Detalls regarding tumover, gross profit, eic., for the previous year and ing previous year:
L I R T T e
s [Total tumover 7489480 ; ! 650000
of the assessee |
b |Gross profit / ! 24859480]0.00% 205215 ! 650000[31.57%
Tumover ] : |
¢ [Net profit / 6526419 2489480 -262.16% 7266174 T 650000|-1117.87%
| Turnover i
d [Stock-in- 0 2489480|0.00% ] ol 0[0.00%
Trade !/ !
Tumover ' :




e |Material . - %
consumed/ .
Finished

which  demand/ i
refund relates to .
NI ]
nh
Place 'HYDE Name w
Date 30/0972017 Membership Number ]

Description . of|SLNoJDate te put o [Total Amount |
Block of :
£ ; | Grant
Muchin 15 f
Plant 5 b ] 3156008
{Machinery @ 15% : (] 37508 ]
[] 11250
] 1 1 0 50000
5 17 1 S0000] . ] 50000
Totl of Flant & Machinery @ 15% : 1294761
Plant &
Machinery @ 60% ).
Total of Plant & M:cEE Ty @ 607
[Deduction Detalls(From Point No, 15) :
[Description of Block of Assets | 5L.Mo]Date of Sale eic,| Amount
[Flant & Machinery @ 15%
[ Total of Flant & Machinery @ 157 T
[Flant & Machin 15% |
Total of Plant & Machinery @ 1 1
Plant & Machinery @ 60% I
Total of Plant & Machinery @ 60% |




Y GAYATRI POWER

. PRIVATE LIMITED

Date: 21.08.2017
¥

To,

The Chairman,

Telangana State Electricity Regulatory Committee,
5™ Floor, Singerani Bhavan, '

Hyderabad,

Sir,

Sub: Our 2.2. MW Hydro Power Project on Vemaluru vagu, Raghava puram (v) Palkeedu(M)
Suryapeta(Dist) - Applied for PPA - request to afford an opportunity for personal
‘sybmissions-reg. ;
We tia\re'iﬁpliad for Power Purchase Agreement with TSSPDCL and draft agreement has been executed
by us in Oct’2016. We understand that, determination of tariff is under process.

In this feéim. our beard of directors wish to appear before the Committee personally, to put forth some
vital Information which can be considered while fixing tariff.

Lt

Hence, we reqdest you to fixan ea rllest date, convenient for you, to enable us to appear before the
committee. ]

Kindly do the favorable.

Thanking you,

" For Gayatri Power Pyt Ltd
PR Y i |

(P.Ramakrishna)
Managing Director

Project Site : Vemuluru Vagu, Raghava { istri
puram (V), Palakeedu (M), Suryapet District - 508 218, Telangana.
Admin. Office : 3-6-521, Flat No. 402, Gharondamaya, Opp: KFC, Himayathnagar, Hyderabad-500 029,
E-mail : gayatripower@yahoo.com Tel: 040-6565 3339, 2765 5567 '

»
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GAYATRI

POWER

PRIVATE LIMITEL

To, :

The Commission Secretaty (TSERC)

5th Floor, D.No:11-4-660, SingareniBhavan
Red Hills, Hyderabad - 500 004 '

Sir, - -

Date: 28 04.2017

Sub:TSSPDCL ~ 2.2 MW Capacity Mini Hydel Power plant by Mis
GayatriPower PrivateLimitedon the Vemuluruvagu near Raghavapuram(V)
Palkeedu (M), Suryapet}DIst. — Power Purchase Agreement (PPA) ~Reg

Ref:. [

1.Your létterNo:CGM(cemmercialéRAC)/SE(IPC-I)/F.Gayatri Mini/D.No1358/16
dated:20/10/16 . - 3 _ .

2. Our representation dated 12/02/2016 .
3. Our represéntation dated 27/07/2016

We, Gayatri Power Pvt Ltd., fiave established 2.2MW mini hydel Power Plant at

Raghavapuram(V), Palakeedu (M) Suryapet Dist. Connecting to Alingapuram

. sub station at 33KV level, We have been irading pawef thru IEX (open Access)

since 18.10,2014,

L

We have represented to the CGM, Commercial & RAC, TSSPDCL, cited in 2™
reference, for a long term Power Purchase Agreement (PPA) With TSSPDCL .
In this regard we have signed in a Draft PPA as per the letter advise cited in
1% reference. We wish to bring to your notice that considerable time has passed

and we are waiting for final approval from your good office.

¥ L
'

Project Site : Vemuluru Vagu, Raghavapuram (V), Nereducherla (M), Nulgmda District.
Admin. Office : 3-6-521, Flat No. 402, Gharondamaya, Opp: KFC, I-Ii::nayﬂ}magun Hyderabad-500 029.
E-mail : gayatripower@yahoo.com Tel: 040-6565 3339, 2765 5567
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<% GAYVATRI

" 'PRIVATE LIMITED

Further, we wish to submit that we have lost hugé;?pnwer generatﬁ;n because of
" uncertain water flows and In most of the occasions we fall 'tn generate as per
the proposed schedulés for open access through IEX (open access). Further
we have paid huge Ul charges during the period. We have submitted our
proposal for PPA moré than a year ago. The viability of the project has been
 badly affected and We request your Intervention and support for , our project,
the mini hydel, which is hanging in doldrums. Therefore we request you to
mmblate the process of PPA by according necessary approval at the earliest.

Thanking you.

Yours truly, -
Gayatri Power Pvt Ltd

A

(P.Bhaskar)
Director

!

Encl: CGM lItr dt 20.10.2016

Project Site : Vemuluru Vagu, Raghavapuram (V), Nereducherla (M), Nalgonda District.
Admin. Office : 3-6-521, Flat No, 402, Gharondamaya, Opp: KFC, Himayathnagar, Hyderabad-500 029.
E-mail ; gayatripower@yahoo.com Tel: 040-6565 3339, 2765 5567
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TELENAGANA STATE ELECTRICITY REGULATDRY cc*JM 15 mf:

+

11-4-660, 5 Floor, Sirigarent Bhavan, Red Hills, Hyderabad - ¥ 604,

] :
N L

From . ' To

o | O
Commission Secretary, ﬁ The Managing Director, - §'"~ g
TSERC, 11-4-660, 5™ Floor, _ M/s.Gayatrl Power (P) Limited, | ]
Singarenl Bhavan, Red Hills, r . 3-6-521, Flat:No.402, Ghatonddinaya,
Hyderdbad - 500 004. Opp: KFC, Himayathnagar; |{F

' Hydérabad - 500029: . } l

sir, : - CHE

' Sub- Renewable Energy — Minl Hydel Power Project —M/s. amihﬁi
Palkeedu(M), Suryapet (Dt) with 2.2 MW mini Hydel plant - Intir

appralse the commission about the concerns with regard to thlﬂff’d {2

of your project. — Reg. . ya ﬂ” ek i

Ref:- 1) Your Lr.No. nil, Dt.21" August 2017, ' L e '11 1

; Pl

LR
. d
'.F

LR LR

.‘r t gt

Based on the request made in your letter cited, | am dlruuted‘h:ﬂrhﬁhvm imd 'q [

Board of directors to be present personally

In connection with the tarlff determination for your small hydro-i:s’.'&fw
anvil. i | -

woal e |yt
.

tedain Fy ﬂ
..u".ﬁﬂ....a'_"l

: :
T
No.TSER Sec Ace/F.No.T-55/D.No.D\ /17, Dated L 08, b :'

Fae '-r‘

1

l

¥

S 4
"

i

b

you i-nd ;1

EXPriss u




TEIANGANA STATE ELECTRICITY REGULATORY COMMISSION HYDERABAD

From: " : To: | i
- Commission Secretary, " The Managing Director,

TSERC, #11-4-660, . M/s. Gayathri Power (P) Limited,
. 5" Floor, Singareni Bhavan, H. No. 3-6-521, Flat No. 402,
- Red Hills, Hyderabad — 500 004. Charondamaya, Opp: KFC,

: ' Himayathnagar, HYDERABAD — 500028.
Lr.No.T=565/JD (LAW)~2/DNo_.. G%3 .. Dated:12.10.2017.
w  Si | o

Sub:- RENEWABLE ENERGY - Minl Hydel Power Project — M/s. Gayathri

Power (P) Ltd., Palkeedu (M), Suryapet (Dt) with 2.2 MW mini hydel plant

- — Draft power purchase agreement entered with TSSPDCL - Further
orders of Commission ~ Communicated - Reg.

Ref:- 1. Your Letters dated 28.04.2017 & 21.08.2017.
2. Lr.No.TSERC /'Secy / Acc / F-No. T-55 / D. No. 513 / 17 dated
07.09.2017. o
3. Your lettar dated 25.09.2017.

ik

Adverting to the subject and references cited above, | am directed by the
Commisslon to state as follows:

p—

2. The Commisslon requires you to file a- proper pefifion under section 62 of the
Electricity Act, 2003 for determination of project spaclﬂu tariff in respect of the 2.2 MW
minl hydel project established by you.

3. You are required to file the said petition in accordance with the Conduct of
Business Regulation, 2015 (Regulation No. 2 of 2015), levy of the fee by the
Commission for rendering the services being Regulation No. 2 of 2016 and all other
relevant material required for determination of tariff. The above said regulations are
avallable on the website of the Commission at www.tserc,gov.in.




e e TR . ), e e .

4. - . This Is for information..You are required to take necessary action as directed
--aboveto’ oomple‘tatha requtrements of Ihe puwar purchasa agr‘eement.

COMMISSION SECRETARY

B m—— . S——— i, . Rl




S PRIVATE LIMITED

.08.2017

To,

The Chalrman, .

Telangana State Electricity Regulatory Committee,
5% Floor, Singarenl Bhavan,

Hyderabad,

Sir,

Sub: Dur 2.2, MW Hydro Power Project on Vemaluru vagu, Raghawa puram (v)
' Palkeedu(M) Suryapeta(Dist) - Applled for PPA - request to fix Tariff as

per the guldelines Issued by CERC in respact of Hydro power projects-reg.
Ref: 1. Ourletter dated: 21.08.2017

2. Your letter TERC/Secy/Acc/F.No.T-55/Dno.513/17 dated 07.09.2017

- With reference to above we wish to inform you that, vide our letter cited 1* requested

you to afford us an opportunity for personal hearing to submit information personally.
- Vide ’yn'ur letter cited 2™ reference we have been called to appear before committee on
156.09:2017, But the meeting was postponed on that day.

We submit that, our company had applied for Power Purchase Agreement with
TSSPDCL and draft agreement has been executed by us in Oct'2016. We understand

.that, determination of tariff Is under process. Before finallzation of tariff, we request you
to consider the following few lines for your perusal.

a) The project has been commissioned with stipulated capltal expendlture of
: Rs.14.00 Crores.

b) Audited Financial statements Balance sheet, P & L écc&unt etc., have been
submitted. .

c) From 18.10. 2014 to till date we are trading power through IEX (under open
“access) duly following rules of TSSPDCUTRANSCO. |

'd) The ﬁaneraﬂnn'far the last 3 years did not yield revenue which is not even to
break-even level. The company is incurring losses for the last 3 years and
company Is not getting return on investment by the promoters.
: _ | _ 2

Project Site : Vemuluru Vagu, Raghavapuram (V), Palakeedu (M), Suryapet District - 508 218, Telangana,
. Admin, Office : 3-6-521, Flat No. 402, Gharondamaya, Opp: KFC, Himayathnagar, Hyderabad-500 029.
E-mail : gayatripower@yahoo.com Tel: 040-6565 3339, 2765 5567

]



% CAYATRI _

PRIVATE LIMITED

1 -2

Even If, we assume that the generation of 6 millon KV.as per the water

discharge data of DPR, the company will not survive at the present tariff under
open access system.

e) The 'guldellnes arg;'.l tariff determined by CERC F'!'E'_ Tariff Order dated
18.04.2017 Is very much relevant to our project. The viabllity of Return on Equity
(RE) Is appraised In CERC guidelines 2017-18, As the determination of Tariff by

your authority Is on case to case basls, CERC guldelines are very much close to
- the parameters of our project. '

In view of above, we humbly requasi you to consider the above facts before fixing tariff

arid Kindly fix tariff as per the guidelines and tariff determined by CERC for minl Hydro
Power Projects. ' '

Further, we also request you to afford us an nppﬁrtunlty of ﬁersunal heérlng. on the
earllest possible date, to submit information before the Hon'ble Commission In this
regard, Please do the favorable, i

Thanking you,

Yours faithfully,
For Gayatrl Power (p) Lid

/Sy /R 4
(P. Ramakrishna)
Managing Director

Project Site : Vemuluru Vagy, Raghavapuram (V), Palakeedu (M), Suryapet District - 508 218, Telangana.
Admin. Office : 3-6-521, Flat No. 402, Gharondamaya, Opp: KFC, Himayathnagar, Hyderabad-500 029.
E-mail : gayatripower@yahoo.com Tel: 040-6565 3339, 2765 5567
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_ CENTRAL ELECTRICITY REGULA‘IQ’!:&CDMMISSIDN
NEW DELHI -~

Petition No. SM/354/2013 (Suo-Motu)

Coram: 1. Shri Gireesh B, Pradhan, Chalrperson
2. Shri M. Deena Dayalan, Member
3. Shrl A. K. Singhal, Member
4. Smt. Neerja Mathur, Member (Ex. Officlo).

Date of hearing: 11* March, 2014
|  Dateof Order: 15" May, 2014
IN THE MATTER OF :
Determination of generic levellised generation tariff for the FY 2014-15 under
Regulation 8 of the Central Electricity Regulamnr Commission (Terms and Cnnr.llﬂnns for Tariff
determination from Renewable Energy Sources) Regulations, 2D12

ORDER

1. The Commission has notified the Central Electricity Hegulatnnf Commission (T erms and

_ Conditions for Tariff determination from Renewable Energv Sources) Regulations, 2012,
on 06.02,2012 (herelnafter referred to as “the RE Tariff Regulations”), which provide for
terms and conditions and thnl procedure for determination of tariff of the following
categories of Renewable Energy (RE) generating stations:

(a) Wind Power Project;

(b) Small Hydro Projects;

(c) Blomass Power Projects with Rankine Cycle technology;
(d) Non-fossll fuel-based co-generation Plants;

(e) Solar Photo voltalc (PV);

(f) Solar Thermal Power Projects;

(g) Biomass Gaslfier based Power Projects; and

(h) Blogas based Power Project.

-2 Order In Petition No.SM/354,/2013 . Page 1




energy Projects shall be X 603.929 Lakh/MW for FY 2014-15. The détalled computations
of the Indexation mechanism and determination of the capital cost for FY 2014-15
thereof, has been enclosed as Appendix-1 of this Order,

(B) Capltal cost of Small Hydro Projects for FY 2014-15

21. Small Hydro Projects for the purpose of the RE Tariff Regulations cover those projects
. which are located at the sites approved by the State Nodal Agencles/State Governments

using new plant and machinery and with installed power plant capacity lower than or
equal to 25 MW,

22.The Commission under Regulation 28 (1) has specified the normative capital cost for
small hydro projects for FY 2012-13 as under:

: Capltal Cost
Reglon Project Size (FY 2012-13)
_ . . X Lakh/ MW)
Himachal Pradesh, .
. - Below5 MW - + 770
Uttarakhand and North ’ .
5 MW to 25 MW - 700
Eastern States |
‘Other States Below 5 MW T 600
- 5MWto 25 MW . - 550

23.In line with the Indexation mechanism, specified in Regulation 2'.9 of the RE.Tariff

Regulations, the normative capital cost for FY 2014-15 for Small Hydro Projects shall be
as under, ' '

Order In Petition No.SM/354/2013 -~ ~ Page 25




i TR B : Capital Cost
2 -_ne'gl&ﬁ-*! S © ' Project Sk a (FY 2014-15) .
Hlma:hallm&esh;n f
Below 5 MW 808.739
Uttarakhand:and Nnrth '
" 5 MW to 25 MW 735.217
 Eastern States .~ | . - |
" :Other;States ' " Below 5 MW", ~ 630.186
o [ s MWto 25 MW 577.671

_ The detailed computations of ther Iﬁ\dexaﬂnn mechanism a_nd the determination of the capital
cost for FY 2014-15 thereuf, has been enclosed as Appendix-2 of this Order.

L s 2 ]
Radigs o -

5

(C) Capital Cost of Blomass hase:l Power Projects for FY 2014-15

24, The Cnrnmisslan under ﬂagulatlan 34 of the RE Tariff (First Amendment) Regulations has
specifled.the nprmaﬂve capital mst for the blomass power projects based on Rankine
cycle: te:hnn}ggy,appllcaﬁan for F‘f 2013:14 as under* B
a.  R.540;Jakh/MW for: project.[other than rice straw and julifiora (plantation) bas
project] with water cooled i;#ndiehser- 3
b. ¥ SED lakh/MW ' for Fraject [other than rice straw and Juliflora {plantatiun) bas

Lp%ﬁ:ject] with a1r e mufediﬁh‘ ensers '

- _-':. " ¥s90 fakthW fnr rlce ‘straw and juliflora [plantatlan} based pruject with water cool

a:undenser,
4 s Ean Iakh!MW f-:r rlr.e straw and Juliﬂnra (plantatlon} based project with air
T ]ﬁ.‘-"‘rrt ﬁm 1":['-*: .rrnf'-ﬁ? ﬁr.; PRI LT P .
‘cooled condenser,

gaasenfe, ¢ow # e s 1['.-(',.. 1 :

25.1n line. with' the 'Indexat]an mar.hanism, specified In Regulation 35 of the RE Tariff
Regu]atlnns, the nnrmatwe capital cost for FY 2014-15 for Blomass Projects determined

“1 '\.f"'"'l' it

mnsﬁder‘lng capltal Cost speclﬁe&Tn the RE Tariff (First Amendment} Regulations for FY
2013-14 a5 base 'grepar cﬁpltal l:ust. Average WPI Steel Index and average Electrical

IR U Rk L AR
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bT E o : "'-'-‘.r'.t‘.'apiﬂl Cost Norm for FY 2014-15 |
Renewable :-uerg'v.ir ije:u N . o (X Lakh/MW)
(1)Wind Energv Prnjgm G R B S - 603.929
iZ]SmaH Hydro Projects - - P
(a) Himachal Pradash Uttarakhand and Nurth
; .808.739
Eastern States [Iess than 5 MW} 1 )
{b} Himachal Pradesh, Uttarakhand ancl Narth
. 735.217
Eastem States {SMW_ to 25 MW) B S o o
{c) Other Stdteé {belnw 5 MW} i . 630.186
(d) -Other States (SMW: tu25 MW) P 577.671
{3] Blarnass Power Pa'sﬂeg& . i B B S

(a) project [nther than rice straw und‘ julflora "~ .- | B e
(plantation) based project] with water cun'led , 544,187
condenser '

-{b)-Project [other ﬂ'lll? rice straw and Juliflora .
(plaritation) based prqject] with alr cnoled . 584,497
condenser... .+, ., - '

{c) Ricestrawand julmura [p[antatiun]l based 594.575
project with water cooled condenser ~ 4

-(d) -Rice straw and juliflora (plantation) based 634.885
project with air cooled condenser. . . : : .

(4) Non-fossil fuel based cn-generatlurr Power Proje:u 440,708
(5) Solar PV Power Ii"rf:n]el:l:i1 ' k. ' 691.000
(6) Solar Thermal Power Proje:t: SRS , 1200.00
(7) Blomass Gasifier Power Projects 427.118
(8) Blogas Power Projects - 854236

i

' DEBT-EQUITY RATIO

41, Sub-Regulation {1] of Regulattnn 13 uf the RE! fl‘aﬂff Regulations provides that the debt-

equity ratlu of 70: sn Is to be cuns!dered for deterrn]natlnn of generic tariff hased on
suo-motu petition.’

~ Order 1::: Petition No.SM/354/2013 - Page 31




y o
nannatiw capltalmst fm!.d.etermlnati?.-n of tariff for the RE projects have been worked
out as under. B
o - Debt Equity
Renewable Enernr Pru]ects (% Lakh) | (% Lakh)
| (1) wing: Entm* {fnﬁ.-ll:;nm} . 422.750 | 181,179
. Rl?m:IIHvdrn BT :
Kl '{'a} Hlnﬁdurmdesh, Uttarakhand and Hﬂrﬂ'l Eastern States i
{h] Himachal Pradesh, Uttarakhand and North Eastern States
 SMWwasmw) | 514.652 | 220.565
(€) btl-i;"rétam' '{Hél&'ﬂ 5MW) " |'441.130 | 189,056
gy Dl:h:? ‘51E|Wtu MWy 404.370 | 173.301
{Slilumss : ‘
(a) project [other than ﬂl:e straw and Julifiora (plantation)
based project] with water cooled condenser g N—
- -(b)“Projéct [other thanirice straw and Juliflora (plantation)
- -based ro -with alr cooled condenser ' 403.248 1?5'#9
= e) raw'anduliflora (plantation) based project with
) . “Watéksoled condénser 416.202 | 178.372
"(d) Rice'straw and Juliflora-(plantation) based project wlth
alr moled r.nndanser 444419 15?'455
[4]' Hﬂn-hssll tuel w—;e-nlritinn ' 308.496 | 132.212
(5) SolaR PV 7. L, 483,70 | 207.30
(3] Snllr'l'hermal i FhGw o N : £40.000 | 360.000
[ {7] 'Blumis: Gaslfier based innr Prnf ects _ 298.983 | 128.135
(8) E‘D:ig}ggf?dng;gm{gnqﬁgg e P | 597.965 | 256,271
 RETURNOMEQMAY . - = e ai s
43. 5ub-Fl=guIatlnn {1) uf-ﬂegulatim 16 of the RE Tariff Regulations provides that the value
bnse fm' é’!f,'iﬂ%f%ﬂ' be _30‘3{. of the capltal cost for generic tariff determination. Sub-
|l:_.-l#ﬂ' hl:n-! " .l‘_'-.l".'i‘-u;.'1_|:'_ : ™
_ @ ... OrderinPetition NoSM/354/2013 | Page 32
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Regulation (2) of the sah:l Regulaﬂnn :tlpulat:: the nnrmztm retirn on equity (ROE) as

unders - . ,

. (a) 20% per annum fur the ﬂrst :lﬂ ﬂar:, tnd _
(b) 24% per annum from the 11“‘ year unwards.

INTEREST ON LOAN _ :

44, Sub-Regulation (1) of Ft'egu'!a'tlol"l- 14 of the RE Regulations provides that the loan tenure
of 12 years s to be considered for the purpose of determination of tarif for RE projects.
Sub-Regulation (2) of tlhe said Regulation pi‘nﬂdu for computation of the rate of
interest on loan as under: ;

“le) The loans arrived at i the manner indicated In the Regulation 13 shall be
considered as gross narmnmre loan for calculation: for Interest on loan. The
_normative loan outstann'.fng as on April 15t of i every year shall be worked out by
i n‘educﬂng the cumufuﬁﬁré'i*éﬁuymenf dﬁ’h-Mqr:ﬁ 31st of previous year from the
gross normative loan, 4 '
(b) For the purpo&e of computation of tariff, the normative interest rote shall be
considered as average Staté Bank o,f India rs.‘,ﬂj Base rote prwufent during the
first six mioriths of the préviois yearp!us 300 basls Goints, '
" (c) Notwithstanding r.my marutuﬂum pzrfad avalled Ey'ihe gencmﬂng company,
the repayment of loan shall be considered from the first year of commercial
operation of the project a:mc.f shall be equal to the annual depreciation allowed".
" 45,The welghted average $tate’ Bank of India {SB‘I} Basé rate prevatent during the first six
months has been cnnsiﬂ‘ered for the ﬂetermlnattun uf tarlff, as shawn in the table

be!aw
Period from Periodto . | Baserate
- 1/4/2013 - - - |- -30/9/2013 0 |, 09.70%
Average Base rate for first slx months of FY 13-14 - 09.70%

Swrr.'e State Bank of Indla [www.statebankuﬂndla com)
46, In ten’ns of the abtwe, the cumputatluru of Interest on loan carrled out for
determination of tariff in respect of the RE projects treatlng the value base of loan as

Order In Petition No.SM/354/2013 ' Page 33
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T ¥ --q..ﬂ, -3

1?&:5 nf the capltal cost lnd the m:lgi'ned avérage of Base rate prevalent during the first
six manms of ‘the. [LL-. ] 70%} plus 300 basls points (equivalent to Interest rate of

_-u.?am by

o -1.-.i.h.

DEPRECIA“UH

47, Iteguhﬂnn 15 uf the RE Tariff Ruulaﬂnm pmﬂdu for r.nmpuutlon of depreciation In
the fullwdn;qunner
*1) Thlvdu:#ﬂse!arﬂupum of depreciation shall be the Capital Cost of the osset
admitted by the Commission. The Salvage volue of the asset sholl be considered s 10%

and depr:dni'un shall bc ﬂﬁmn‘up tﬂ max.'mum ufm of the Capital Cost of the
IR i )

(2) mpmdmnwmmﬂbebuedm ‘Dﬂﬂ'mﬂﬂﬂtpﬂdﬂﬂmw over
Inanmﬂodl_;qond_hﬂrn tenure over useful life computed on *Stralght Line Method"”, The
jepreci fori, I¢W§&rﬁwﬁﬂwﬁrﬁwmﬂhiﬂﬁpumm and
the hﬁfh’#ﬁn&"demdaﬁm-mn be spread over the remaining useful life of the project
frnmiiﬂlyeqrmmrds.

!i' Fr"' r:'i -

i ]J:duwﬂh? 'from I‘heﬂmmrq.’cnmmerﬂulomﬂnn
. vafded‘” ha Lﬁhﬁf Emmm:?m‘ operation of the asset for part of the year,
depreciation .thm‘-'buhurgtdunpmmm basis®,

48, ln tmﬁ;’m wfﬂt’:mr above, the rate of deprcdlﬂnn for the first 12 years has been
mnsldem? I.-?E.ﬁ'!?md' l':'he rate of ﬂ:predition fmm the 13* mr onwards has been

:erd over thu hahm u.'.'eful life of the RE pru]e:t as under:

l-r!"”if“-ﬂ! tl dilnathet b gy f !

ST |,r"| .a"rr:

‘)ﬁ S ‘ﬂrdurlni‘lmfnrnﬂn.sﬂﬁﬁiﬂﬂﬂ -

YA A S e I e e,
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S 8 L MRy
~ | Wind | Small . Non-fossll fuel co- | Solar | “Solar | Blomass | ..
i _Energy | Hydro | Blomass | _generation - | PV | Thermal | Gasifier | ®198%
Useful Life (in ; s :
years) 25 35 20 20 25 25 20 20
.Rate of . : Tl g e .
depreciationfor | 583 '| 583 | ‘583 5.83 ‘| 583 | 5.3 583 | 5.83
12 years (%) = L _ -
Rate of
depreciation |- _ : -1
after first 12 154 ﬂ-ﬂ’? 2.51 251 154 154 .51 2.51
years (%) :
INTEREST ON WORKING CAPITAL ; -
49, lte;ulatlnn 1? nf.thc RE Tﬁrll'f Hegulaﬁ,qns pmgdasfﬁrme \vorldn; capital requirements
_ ofthe RE projecl: as under' ! :

“(1) The Working Capital: mqufremmt In mpe.-:t of w.fnd energy prqfect:, Small
- Hydro an:r Solar PV n'nd Suhr thermal pmr pmjuﬂ .:hm‘f be mmputed in
accordance with H:e,fot.'nndng :

Wind Eneray / Smioll Hvdro Power /Solor BV / Solar thermal
@) Operation & Maintenance expenses for one month;
. b), Receivables equivalent to 2 mvoj mnm of :nergy arges safe qf
electrlclty calculated on the normative CUF; .yf\' " \,.,;.

el Maint:nunce :pare @ st qr‘ opernﬂm nnd mufnt:nm:e urpenus

------

nm—fmﬂ Juel based' m—gentmﬂan pmjam shr.rn‘ be mmputad In gccordance
with the fn.ffamrny clausé:

o) Fuel costs for four mféquhuﬁht'm"ﬂm‘h&ﬁw PLE:

b) Operation & Maintenance expense for one month; -

¢) Receivables tqufra.tent to2 (Two) months of fixed and variable charge: for sale
qf'eiectrfcfty r:afm'atzd on the taryet PLF;

T IR T 3 T At -
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d) Mafnmnmcr. :purc @ 15# of operation unn‘ maintenance expenses
(3)nterest on Wwﬂng Cn_pa‘fal shall be at Interest rate equivalent to the average

i _Statq qunh-qf Mn‘h snse Hate pmvnkﬂt dl.[dng the first slx months of the

50. Recelvables equivalent to two months of actual fixed cost and variable cost, (as
-applicable for blomass power and non-fossil fuel based co-generation) have been
considered. As nw!'r'tlllahld In the Para No. 46, Interest rate considered as welghted
average of State Bank of Indla Base Rate prevalent during the first six months of the
prwlol.u year plus 350 hﬂis polnts luquhlanttn interest rate of 13.205%). The interest

o T

‘on work'l" ng capjtal has | bun wmt:d mrt as :p&dﬁnd below for determination of tariff of

J t'h\._rnrrl-ﬁrﬁ m

Vet b b g

"Detalls “["Wind | Small | Blomass, | Non-fossil | Solar PV | Solar

Energy | Hydro | Biomass | fuel co- Thermal
ey TR S N ‘ Gisiﬂer generation
; and - g
e o S L ' Blogas
{A}Fnrﬂudm‘ o 305
M o BT : ’
{mm&ﬂ qraﬂfﬁﬁ‘l L, 3 o1 15 1 1 1
(- *ﬂﬁﬂdmm Hassioni- [
spares  (%)_ pj1h,q&M A5 . ). 15 15 15 15 15
expenses - i
iy - Mndnb.les ik
(menths) .2 2 2 2 2 2
wmaes < -(B)For Varlable Charges

llama.w'mm stock |,
(months) gl = : 4 4 = i
(C) Interest On Wnrth:g j .
Capital (%) ' 13.1!‘.!!'2 13.20% | 13.20% 13.2&?‘ 13.20% 13.20%

Spurce for SBl Base lhte S‘mn Bank of Indla (www.statebankofindia.com)

- l'h-h-u-f-p..,_ ,- 3

LA .

AT

S }.u'-‘-f.'u'.'f g i_p"ir:ui;{n_;-. :
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OPERATION AND MAINTENANCE EXPENSES |
51. Regulation 18 uf the RE. Tariff Regulations pnwlde: for Upmtlnn and Maintenance
Expenses (O&M n:tpmm} In respect of RE prujel:t: asunder:
*“Operation and Maintenance. Expmus & '1 P
(1) "Operation end Maintenance or 0&M exﬁrm:e:’ shall comprise repolr and
malntenance fﬂﬁM}, mﬂﬁn‘:m hcfudfnf emphm expenses ond
administrative & yencmt:xpenses

(2) Operation and mﬂn&nmca expenses ﬂfnﬂ be determined for the Toriff

Peﬂnd bosed on normative O&M expenses mm‘fen' by t.'te Commlsslon
TES - gy

mbs:quent.'rm the:e #e'yufatfnns far t.'reﬁrst Year of Control Period.

L& i el e 1:‘5{ ﬁ'l"-: WWFRTah ot o

rz,: Normiative O&M expmﬁ.-s allowed dmfngﬁm year of the Control Period (Le.
“ Y 201313 und:ﬂﬂaf Rcyu.faﬂms shall 'be Hwi'nted ot the rate of 5.72%

ol

, - per annum over H:e Térm" Fen'ud" 2
! : : T AT ow R R R T T P SR
» ~ 52.The norriative D&M expenses for varlous RE technologies specified under the relevant

provisions of the RE Tariff Regulations are as under:

(a) Wind Enurg-,r. Regulaﬂun 37 of RE Tariff Regulatiohs | provides that the normative
oam exp-mses for the ﬂrst year of the control perlod {Le 2012- 13] as T9 lakh per MW
and shall be escalated at the rate of 5.72% per annum over the tariff period for
determlnatlon of the Iml'llsed tarif. Amnrdlnghr, the Cﬁmmlsslon has considered 0&M
cost norm for wind enﬂgf 45 € 16,05 Lnkth\'J’fnr FY 2014-15,

(b) Small Hydro: Regulation 32 of RE Hegu'latlnn: provided for the normative O& M
expenses for small hydro projects.for the year, 2012-13 which :hall,he_r.mlated at the
rate of 5.72% per annum over the tarlff period for determination of the levellised tariff.
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The table bel'ew"ﬁr_e"s'enti ‘the normative O&IM Expenses considered by the Commission
for small hydro power for FY 2012-13;

e R Project Size O&M expenses
D i (X Lakh/MW)
~ Below5 MW 25
5 MW to.25 MW 18
5 Below 5 "'.‘w 20
it v & S MWto25 yw 14

1

: ma‘rﬂlngly,qﬂme'tme?e#ﬁlrﬁenu the normative O&M Expenses considered by the

Commission for small hydr,n';;iewer for FY 2014-15,

- ki (et ai ] ; .
, - = eEEi"Eiu o . Project Size O&M expenses
Hfmﬁﬂl‘atmdﬁﬁ o Below 5 MW 27.94
nd and Nerth B
| 5MWto2s MW 20,12
- Qﬂgwﬁga} .". o " Below5 MW 22.35
: - fEME t0:25 MW 15.65

T
'

(c) Blomass: Hegulatlen 39 ef RE Teriff (First Amendment} Regulations provides that the
normative O&’ M expenses fer biomass based prnje:ts for the year 2013-14 shall be ¥
4ﬁ Takh Ee} mw end whieh shall be escalated at the rate of 5.72% per annum over the
teriff period for. detennjnatien of the levellised tariff. Aceerdingly, the Commission has
considered D&M eest nerm fer blomass power as T42. 29Lakh/MW for FY 2014-15,

e
L T
e

_.{:Il Men jessll fuel ee-generetlen. As_per. Regulation 55 of RE Tariff Fiegulatlens, the

THENER Eﬁrs sl L
nennetlve«ﬂ&M Expenses for nen-fessll fuel ee—generetlen projects for the year 2012-13

has been specified as ¥ 16 Lakh per MW which shall be escalated at the rate of 5.72%




53.The nnmatlve O&M . expunses have beeﬁ wnrked out as specified above for

-

detennlnatian nf tartff for the renewable energy generaﬂng staﬁcns.

. CAPACITY UTILISATION FACTOR |~ -

54. Regulations 26, 30, 58 and 55. of the RE Tariff Riegulatlons specify the norms for Capacity
Utilization Factor {CUF]fPlant Load Factor {PLF] in respect of the Wind Energy, Small
Hydro, Solar PV and Solat Thermal based pnwer generating stations as per the details
given in the table below whiéh has been mnslcfered for determination of tariff.

R:nmh[a EnergyPrnjem i . CUF

X 0

(A) Wind Energy
Annual Mean'Wind Powe“rnensltvfw;mzr b et

Wind zone - 1 (Upto 200): 20%
» ) - Wind zone - 2 (201 - 250) - Lo 22 %
Wind zone - 3 (251 - 300) L 25%
Wind zone : 4301 - 400)" "1 v 30%
Wind.zone - 5 (Above:400) : Tl -32%

(B) Small Hydro ™ b b
' {1} Himachal Pradesh Uttarakhand and North Eastern 45%

States - | g
(ii) Other States _ 30 %
(C) solarpv ~ ., 0y e 19 %
(D) Solar Thermal ik i 23%
PLANT LOAD FACTOR (PLF)

55. Regulations 36, 68 and 78 'af the RE Tariff ﬁegulatlnns speEIfy the plant load factor for

Biomass, Blomass Gasifier and Biogas based renewable energy generating stations as

given In the table below which has been cans[dered for determlnatlun of fixed charges
cumpnnent of tariff.
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57. Regutaﬂm!:.,!? .5:!,-51 59 at:a 79°of the RE Tariff Regulations as amended from time
to time, stlpuhte the iuxillarv power mnsumptiun factor as under which has been
mnﬁdu&d fnt dtwmjmtlon of tarlff of the RE projects :

hnm:hh Equw l'r@]m . amduqrrmmumpﬁm Factor
SmalIH'fdm ) 1% .
Blomass - 2 : y
l. During first year of operation: 11%;
irif 8 ::IF m‘““‘“mm Il. From 2™ year onwards: 10%. t

enser
b, Pifoals b g ;‘l‘ﬂ'l"'r BAeES e

I l. During ﬂrst year of operation: 13%;
%) mjmm&mlmmhd o I Frof 2" year onwards: 12%.

.‘-11r|_:¥rl‘ if Fa-

Hun-fmsllfl.l&l m—:mmﬂnn 85%

Solar Thermal - - - - 10%
- Elmmﬂ-j ARy s, . : 10%
. Blogas & - 12 %

STATION. HEAT IIA.TE
s8. Th: sptlﬂmﬁ&n; M%I[Si;lﬁ[ ;p-r.lfind ‘under nlgulnlnns 38 and 51 of the RE Tariff
Mhﬁﬂﬁi‘n’lmepdpﬁ!’fmm time to time for blomass and non-fossil fuel based co-

lﬁﬂﬂtﬂﬂnmmmﬁ under:

: '\‘.‘-h- = "‘I-'ia.‘.-..- F‘fﬂ ‘c‘u . SHR

AL "ﬂ " (k€al / KWh)
G e .| a. 4200 :for project using
+ "Blomass - ‘travelling grate bollers;
o e 'b. 4125': for project using
T et 7 | AFBC bollers.
. Nnn-fnssﬂ fuel co-generation " 3600
ifﬂfndwurtumpunnnt}
T WETTIaT
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Gl

power generation cﬂmpanh: vide lmenﬂmmt In the secﬂnn 32.. suh-w:tlnn (1) clause

(iia) of the Income Tax Act. : TEE .
s ?2 Depreciation for- t.he ﬂrst yenr has.been nl:hlated at the rate of 50% of accelerated
- depreciation snu :m:l 50% of additional dqhndatiun 20% (as project Is capitalized
during the second half of the financlal year as p:r proviso (i) to Regulation 22). Income
tax benefits of accelerated depredaﬁm and iddltlml depreciation, has been worked
out as per- nun'nil tax rate on the net- depredatlnn benefit. Per unit levellised
lmlurated depre:l:tlnn benefit has I:un mmput!d considering the post tax welghted

average mst of capital as discount factor.
73.Inthe Iig‘ht ufthe discussion rnade in the pnudlng purtmplﬂ. the generic tariffs of the
; : fullnw!ng RE pm}ecu for the financlal year 2:!14-15 have been det:nnlmd as unl:ler:

e e ————
: Gener!c Tarlff for RE T::hnnlngle: fur F‘H.m.d‘.-:l.s
- i ! ' Net Levellised Tariff
‘ Ll wovtLevellised Total |i ;::r"t“ - {upon adjusting for
b erated
e s Tarlft 1o Dapestiation; 7.+ - Accelerated
Partiéular [ {Fi' zu:q-m (if avalled) Depredation
vas TeRy SRy ;:,.__ L [ S N e benefit) {]fmllﬂl]
- V[ RIeWR|TRAWR | (/W)
B L T th Eﬂéu“' S T T T R .
Wind Zone «1-(CUF20%) = |- . 634" : 0.34 6.00
Wind Zone-2 (CUF-22%) .. | . - 576 . - [|. 031 il 5.45
WindZone-3 (CUF25%) .|.. s07 . | - o028 .. 4.79
WindZone-4 (CUF30%)  |. 423 | 023 ,4.00
Wind Zone -5 (CUF 32%) 3.96 .. 022 . 3.74
Smal‘.l H',rdru P‘mr Project ¢
HP, Uttarakhand and NE States .
(Below SMW) ME ! . ﬂ.;ﬁ 4.10
HP, Uttarakhand and NE States i TR e . .
(SMW to 25 MW) . 3.80 . 033 = .1 347
Other States - i T
(Below § MW) 5.2_5 - 0.43 4,82
' Other States : i ¥
(5 MW to 25 MW) ! 4.47 0.39 4,08
4 . = i - —
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Annexure-2C

Sub-Hoad Sub-Head (2) Uit Oiher States

Loss than 5
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O
TELANGANA STATE ELECTRICITY REGULATORY COMMISSION
HYDERABAD
From: To
OSD (Legal) Sri Challa Gunarajan
Telangana Electricity Regulatory Commission 05, Subhodaya Apts,
V ™ Floor, Singareni Bhavan, Red Hills, Boggulakunta,
Hyderabad. Abids, Hyderabad-500001

Lr.No. R/O SI. 39/3 / OSD (Legal).- D No. Y& /2018 Dated:‘3»~06.2018.

Sub: - Return — Re-Submitted Petition U/s 62, 86(1) (b), 86 (1)(e)
. of the Electricity Act, 2003 M/s Gayatri Power Private Ltd.
Energy Limited- against SPDC of Telangana Ltd. Petition
dated 26.04.2018-for compliance of the objections- Reg.

Ref: - 1. Re-submitted petition dated.08.06.2018.
_2. O.P S.R.No.75 of 2018. & |.A. S.R.No.76 of 2018.

eee z

With reference to the subject cited above, | have to return the petition aleag

with=two_demand=dialls..vide rafarance 1 and 2, with the following objection for
compliance of the same.

1. The earlier objection i.e. without filing the agreement copy, entered by
petitioner and respondent the petition is not maintainable U/s 86(1) (b).
and R/w sec. 62 of Electricity Act. Hence agreement to be filed.

2. The second part of the prayer portion is not maintainable.

3. The objection which is mentioned above shall be complied within (07)
days from the date of receipt of this letter.

Yours sincerely /

DSﬁ egal)
TSERC Hyderabad.




Challa Gunaranjan

Office : Subhodaya Apartments,

ADV(“B-:QTE _ Boggulakunta, Abids, Hyderabad-500001
- ! Phone : 24754758, 24757591
E-mail : gunachalla75@gmail.com
ckrassociates@rediffmail.com
Date: 08.06.2018
TO:
THE SECRETARY.
THE HONORABLE TELANGANA ELECTRICITY TSERC HYDERABAD
REGULATORY COMMISSION, INWARD
VTH FLOOR, SINGARENI BHAVAN, 8 JUN 2013
RED HILLS, HYDERABAD: No. £33 sﬁm |
Ref: O.P SR No.75 of 2018 & LA S.R No.76 of 2018. *org
Sir,
We have filed O.P /2018 along with verification affidavit on behalf of Ms.

Gayathri Power Private Limited. However vide

letter dt.18.5.2018 which was

received on 22.05.2018, certain objections have been raised.

The ealier ohjection No.4 is complied herewith. We are submitting the fair copies of

the L.A.

The objections are complied herewith.

Therefore, We are resubmitting the Petitions along with the D.D’s. of Rs.33,000/-
vide D.D No.092467 Dt.07.06.2018 and D.D of Rs.10,000/- vide D.D No.092131 and
a bankers Cheque of Rs.15,000/- Vide No.998347 Dt.14.05.2018. Kindly receive and

Acknowledge the same.




",

Hence, we request you to Kindly receive the same and number the OP and the same

may be listed for hearing,

Encl: A/a
Thanking you,

Yours faithfully,

N Pland

N.Phani *

Counsel for Petitioner



e e i UL e

TELANGANA STATE ELECTRICITY REGULATORY COMMISSION

HYDERABAD
From: To
0SD (Legal) Sri Challa Gunarajan
Telangana Electricity Regulatory Commission 05, Subhodaya Apts,
v ™ Floor, Singareni Bhavan, Red Hills, Boggulakunta,

Hyderabad.

Abids, Hyderabad-500001

Lr.No. RIO SI. 39/2 / OSD (Legal) - D No 3k /2018 Dated: 2.06.2018.

Sub: - Return — Re-Submitted Petition Uls 62, 86(1) (b), 86 (1)(e)
of the Electricity Act, 2003 M/s Gayatri Power Private Ltd.
Energy Limited- against SPDC of Telangana Lid. Petition

- dated 26.04.2018-for compliance of the objections- Reg.

Ref: - 1. Re-submitted petition dated.29.05.2018.
2. O.P S.R.No.75 of 2018. & L.A. S.R.No.76 of 2018.
3. 1. Demand Draft of Rs.33, 000/- vide No.091936 Dt.20.02.18
2. Demand Draft of Rs.10, 000/- vide No.092131 Dt.20.02.18
3. Demand Draft of Rs.15, 000/- vide No.998347 Dt.14.05.18

eea@
With reference fo the subject cited above, | have to return the péﬂﬁan along

. with two demand drafts vide reference 1,2 and 3, with the following objection for

compliance of the same.
1. The earlier objection No.4 is not complied. Hence to be complied.

2. The objections which is mentioned above shall be complied within (07)
days from the date of receipt of this letter.

Yours sincerely

TSERC Hyderabad.

il



Challa Gunaranjan

Office : Subhodaya Apariments,

ATE _ ' Boggulakunta, Abids, Hyderabad-500001

Phone ; 24754758, 24757591
_E-mail : gunachalla75@gmail.com
ckrassociates@rediffmail.com

Date: 15.05.2018

TO:
THE SECRETARY.
THE HONORABLE TELANGANA ELECTRICITY
REGULATORY COMMISSION, _
VTH FLOOR, SINGARENI BHAVAN, 5D
DE
RED HILLS, HYDERABAD. TSERC, HYYRD
- ¢3 NI AN
Ref: SR No.75 of 2018
| o (1 _signpidre|
Sir X
We have filed O.P - 2018 along with verification affidavit on behalf of M/s.

Gayathri Power Private Limited. However vide letter dt.9.5.2018 certain objections
have been raised. In reply to the said letter we are hereby submitting that with regard
to objection no.l only draft PPA has been entered into between the parties to the
petition and unless and until tariff is determined in the present petition, then only PPA
will be executed, therefore petitioner cannot file the PPA as required by the receiving

officer.

With regard to objection no.2 we are hereby submitting a copy of the resolution

authorizing the signatory for filing the petition.

With regard to objection no.3 we have complied with the same by mentioning the

details of fee in the application.




TELANGANA STATE ELECTRICITY REGULATORY COMMISSION

H‘I“DERABAD
From: T ' To
OSD (Legal) | Sri Challa Gunarajan
Talangana Electricity Ragulatury Commission 05, Subhodaya Apts,
V™ Floor, Singareni Bhavan, Red Hills, Boggulakunta,
Hyderabad. Abids, Hyderabad-500001

b ~ Lr.No. R/O §1. 39 / OSD (Legal) - D No. 3¢y /2018 Dated: G .05.2018.

Sub: - Return — Petition U/s 62 86(1) (b), and Section 86(1) (e) of the
Electricity Act, 2003 R/w Regulation 2 of 2015 for determination
of tariff for the 2.2 MW Mini Hydel Power Plant of the petitioner
M/s Gayaytri Power Private Limited against SPDC of Telangana
Limited. - Petition dated 26.04.2018 - for mn'rpiunm uf thu
nb]&cﬁnns Reg.

Ref. - 1. D.F S,R.No.75 of 2018 & |.A.S.R.No.76 of 2018
2. Demand Draft of Rs.33, 000/- vide No.091836 Dt.20.02.18
3. Demand Draft of Rs.10, 000/~ vide No.082131 Dt20.02.18

eee

With reference to the subject cited above, | have to retum the petition with the
following objections for compliance of the same.

P.P.A Is not filed, hence to be filed,

Copy of Resolution for authorized person to be filed.

. In anj:pamgraphnfﬂulﬁpaﬂﬂanmnh; did not mention about the
valuation and requisite fee particulars specifically. Hence to be menfioned.
Deficit Court fee fo be paid.

. Petitlon verification affidavit is not filed, hence to be filed.

S E S SE

The objections which are mentioned above shall be complied within (07) days
from the date of receipt of this letter.

Yours sincerely

0sD ( 3
TSERC Hyterabad.

-

ST R - e Y s




4 ﬁﬂ.
With regard to objection no4, the deficit court fee is being paid vide DD.N0.998347

dt.14.5.2018 of State Bank of India, Himayathnagar Branch, Hyderabad in favor of
Secretary, TSERC payable at Hyderabad for Rs.15,000/-.

With regard to objection 5 we have already filed the verification certificate along with
the petition while presenting the OP. As explained above we have complied with all
the objections raised in letter dt.9.5.2018.

Therefore, We are resubmitting the Petitions along with the D.D’s. of Rs.33,000/-
vide D.D No.091936 Dt.20.02.2018 and D.D of Rs.10,000/- vide D.D No.092131 and
a bankers Cheque of Rs.15,000/- Vide No.998347 Dt.14.05.2018. Kindly receive and
Acknowledge the same. '

Hence, we request you to Kindly receive the same and number the OP and the same
may be listed for hearing.

Encl: A/a

M oy

Yours faithfully,
MINDRANI
(Counsel for Petitioner) !
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— DS 72 W B
e - — : gulakunta, Abids, Hyderabad - 01,
A TE __;ﬂ— Ca-rlo" —7=i w Phone : Off : 24754758, 24757591

' E-mail : gunachalla75@gmall.com -
‘ ; ' ckrassociates@rediffmall.com

i TO:
| ' THE SECRETARY.
THE HONORABLE TELANGANA ELECTRICITY
REGULATORY COMMISSION,
VTH FLOOR, SINGARENI BHAVAN,
RED HILLS, HYDERABAD.
i i
Sir,
We are hm‘ewith-ﬁling the copy of O.P f2018 along with verification affidavit on
behalf of M/s. Gayethri Power Private Limited and Annexures 4+3 sets with requisite
fee of Rs.33,000/~ vide D.D No. 091936 dt.20.02.2018, drawn on HDFC Bank.

Kindly receive and acknowledge the same,

Thanking you,

rotis faithfully,

Challa Gunaranjan
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7. It is humbly submitted that if the tariff is worked out as per the (OF:/

Central Electricity Regulatory Commission (Terms and Conditions

‘of Tariff) Regulations, 2014, the tariff of the applicant’s project
would be Rs.5.18/- per unit. It is further submitted that at present
applicant is selling the power in Open Access through IEX. The cost
of the energy to the end consumer is Rs.5.53/- per unit which
“includes Cross Subsidy Surcharge, Additionl Surcharge and RPO.
The cost of the energy generated is Rs.3.45/- per unit which includes

* Cost of Generation, Transmission Charges, Wheeling Charges and
- Open Accesses Chargés. The petitioner is ultimately peid only
- Rs.3.45ps after deducting various charges being paid for Open
Access. This is less than Rs.3.89ps as determined for 1¥ year for
2004-05. Since, as per CERC, 2014 Regulation the petitioner would
-be entitled for a tariff of Rs.5.18ps till the final tariff is determined.

Hence, petitioner may be paid interim tariff of Rs.4.50ps which is

-

less than the average power purchase cost from Non-conventional

Energy sources. : '

8. It is submitted that the water flow is on in the Nagarjunasagar Left
- Canal and the water flow will be available till end of April month. It

" is further submitted that monsoon will start in the month of July,
therefore it is just and necessary to determine the interim tariff
pending disposal of the main OP and if the same is not done

applicant will be put to great hardship and severe financial loss.
For Gayatri Power (P) Ltd
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In the aforesaid circumstances, the Applicant Company therefore prays that
the Hon'ble Commission may be pleased to fix an interim tariff at

Rs.4.50ps per unit or other appropriate tariff for the energy which may be

- supplied from the applicant’s 2.2 MW Mini-hydel power project to the

| _rﬁspmdmit DISCﬂMs pending determination of final tariff and pass such

other order or orders as this Honorable Commission may deem fit and

proper in the interest of justice. '

. J For Gayatrl Fﬂ!ﬂ Ltd o
Place: Hyderabad ol ' ; Ip mmknshnl‘_:
Date: 23 .03.2018 . Applicant

. VERIFICATION

1, P.Ramakrishna, S/o. ?.Jﬁéamuhm Rao, aged 48 Years, R/o. Door No:
8-2-268/1/2, Flat No: lﬂl,Uwhide Apartments, I:n‘.'.nlid No: 5, Banjara
Hills, Hyﬂernbad — 500 034 Telangana., the above named deponent do
hereby verify and state that the contents of paras 1 to 8 are facts, true to my
knowledge based on information and are true to my knowledge based on

records and believed to be correct Verified at Hyderabad on this the 2.'2’”‘

|||||

F P‘ﬂ"lfﬂf
day of March, 2018 i o Gayéii{ L El}fﬁ £
JF Ramakrishna)
anaging Director

Advocate/Hyderabad DEPONENT
Nhlran

COUNSEL EORTHE APPLICANT
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project to the respondent DISCOMs pending determination of final ' 3B

tariff and pass such other order or orders as this Honorable

Commission may deem fit and proper in the interest of justice.

For Gayatri Power (P) Ltd
Place: Hyderabad mﬁ £
Date: 28.05.2018 %ﬂ?ﬁm

VERIFICATION

I, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/o. Door
No: 8-2-268/1/2, Flat No.101, Umaparkside Apartments, Road No:5,
Banjara Hills, Hyderabad — 500 034.-Telangana  the above named
deponent do hereby verify and state that the contents of paras 1 to 8
are facts, true to my knowledge based on information and are true to
my knowledge based on records and believed to be correct Verified at

Hyderabad on this the 28" day of March, 2018 =
_ - For Gayatri Power {P) Ltd

. - uf

' (P Ramskrishnd
anllgl.ng Dirert

Degnn:nt
|

Advocate/Hyderabad.

NPhans

Counsel for the Applicant
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» 1L

project of the applicant has been commissioned during the year
2014 and as the capital cost of the project increased considerably
the tariff may be determined more than the above tariff by
taking into account all the relevant factors with regard to

applicant’s project.

» It is humbly submitted that if the tariff is worked out as per the
Central Electricity Regulatory Commission (Terms and
Cu:ndition.-. of Tariff) Regulations, 2014, the tariff of the
applicant’s project would be Rs.5.18/- per unit. It is further
‘submitted that at present applicant is selling the power in Open
Access through IEX. The cost of the energy to the end consumer
is Rs.5.53/- per unit which includes Cross Subsidy Surcharge,
Additional Surcharge and RPO. The cost of the ehergy
generated is Rs3.45/- per unit which includes Coét of
Generation, Transmission Charges, Wheeling Charges and
Open Accesses Charges. The petitioner is ultimately paid unlif
Rs.3.45ps after deducting various charges being paid for Open
Access. This is less than Rs.3.89ps as determined for 1* year for
2004-05. Since, as per CERC, 2014 Regulation the petitioner
would be entitled for a tariff of Rs.5.18ps till the final tariff is
determined. Hence, petitioner may be paid interim tariff of
Rs.4.50ps which is less than the average power purchase cost

from Non-conventional Energy sources, :

Mﬁﬂ;@ y

Ramakrishna)
:nlglng Director
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8. It is submitted that the water flow is on in the Nagarjunasagar
Left Canal and the water flow will be available till end of April
month. It is further submitted that monsoon will start in the
month of July, therefore it is just and necessary to determine the
interim tariff pending disposal of the main OP and if the same is
not done applicant will be put to great hardship and severe

+ financial loss.

9. The Present application is well within Limitation and

Jurisdiction of this Hon"ble commission.

- 10. ﬂe present application is filed under Section 94 (2) Of The
Electricity Act, 2003 read with Regulation 2 of 2015 and the fee
payable for such Petition is governed by the Clause-4(c) of
Telangana State Electricity Regulatory Commission (Levy of
fees for various services rendered by the commission) Regulation
No. 2 of 2016 which specifies fees as Rs.25,000/- is paid by way of
DD.No0.092131 dated.31.03.2018 for Rs.10,000/- drawn on HDFC
Bank and DD.No. 998347 for Rs.15,000/- dated 14.5.2018 drawn

on SBI and the same is enclosed to this application.

RAYER:

In the aforesaid circumstances, the Applicant Company therefore
prays that the Hon'ble Commission may be pleased to fix an interim
tariff at_R;_:,{»._SUps per. unit or other appropriate tariff for the energy
1 which may be supplied from the applicant’s 2.2 MW Mini-hydel power

For Gayatr{ Pﬂ:z;.m/:aﬂ_- p

P Ramakrishna!
ananing Dir :







Y COMMISSION TR <425
REGUIﬁTOR EC o R oz e 5
OP.No. & 7~ of 2018
Between:
o
M[$- Grayjatli PoukY Privaie er~+€d el
Appellant
Complainant
Sovtheyn Powe F Distabuiion Corapanyor
Tlangana Led - o
Respondent
Accused

M|§ Gayats pouwses Prfmf.é LinnyHel  Flo+NO Lyg o
PP R, HmayarNogar, Hydera bad -50 a8 25

do hereby appoint and retain

CHALLA GUN JAN
MINORANT , MKVISHWANATH -
N-SPT ¢ HANI N P RA RUMAR

" Advocates i

Advoca.tdstuappcuﬁ:rmefusmth:nbowﬂmﬁ&mmtamndunmdpmm and
defend the same and proceedings, that may be taken in the respect of any application for
execution or any Decree or Order passed therein I'We empower my/our Advocate to appear in
all miscellaneous proceedings in the above Suit matter ill all Decree or Orders are fully satisfied
or adjusted to compromise and to obtain the return of Documents and draw any moneys that
might be payable to me/us the said suit or of matter and notice 'We do further empower my/our
Advocate to accept on my/our behalf, service of all or any appeals or petitions filed in any Court

.of appeal réference or revision with regard to said suit or matter before the disposal of the same
in this Hon'ble Court. |

For Gayatri {Pl Lid
X rp—ﬂm—ﬂ- d’

nl‘i
Jnuﬂlnn' Directo

Certified that the executant who is well acquainted with English and this Vakalatnama
and the contents of the Vakalatnama were read out and explained in Telugu/UrdwHindu to the
exccutant or he/she/they being unacquainted with English who appeared to have perfectly
understood the same and signed/put his/her/their name or mark in my presence.

Identified by: ().\/J_g(j;fa RO © Advocats.
Executed on this the {[th dayof PP 2010
S.V.S.S. SIVA RAM | ;

ADVOCATE : Advocate.
05, SUBHODAYA APARTMENTS - y
BOGGULAKUNTA, ABIDS,
i+ . HYDERABAD-500 001.
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BEFORE THE TELANGANA STAT!:
ELECTRICITY REGULATORY COMM.__ 10{4
AT HYDERABAD

O.P. No. 5 ; of 2017

Between:

' J Plaintiff

M[ 5‘6108 a'l"]’ﬁ']'- mfﬁ, Pe':;:;:mer
E iE‘tﬁC, Appellant

Complainant

i

SUtheY N Pow et OISH RO Defendan

(0N Pany 0 FTRIQANJQ NQ Respondent
um'ﬁ‘ed . Accused

Filedon: ||-01y 2018

Address for service of the said Advocate/s

CHALLA GUNARANJAN r
05, Subhodaya Apts., Buggulakugtm
Abids, Hyderabad — 500 001,



