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BEFORE THE TELANGANA STATE ELECTRICITY REGULATORY COMMISSION
#11-4-660, 5th Floor, Singareni Bhavan, Red Hills, Hyderabad - 500 004.

Business Plan
0O.P.No. of 2023

In the matter of:

Application for Business Plan for the FY 2024-25 to FY 2028-29 for the existing and new
Thermal & Hydel Stations of TSGENCO in accordance with the Clause 7 of TSERC
Regulations 1 of 2019 for the Sth control period (FYs: 2024-29) under Section 62 of the
Electricity Act’2003.

And in the matter of:

Telangana State Power Generation Corporation Limited,
Vidyut Soudha, Hyderabad -82. ... Applicant

Vs

1. Southern Power Distribution Company of Telangana Ltd., Corporate office, 6-1-50,
Mint Compound, Hyderabad - 500 063.

2. Northern Power Distribution Company of Telangana Ltd.,
H.No.2-5-31/2, Corporate Office, Vidyut Bhavan, Nakkalagutta, Hanmakonda,
Warangal — 506001.

3. ESCOMs of Karnataka state
BESCOM, Bangalore Electricity Supply Company Limited, KR Circle, Bangalore-560001;

MESCOM, Mangalore Electricity Supply Company Limited, Paradigm Plaza, AB Shetty
circle, Mangalore- 575004;

CESC, Chamundeshwari Electricity Supply Company limited, Hinkal, Mysore- 570017;
HESCOM, Hubli Electricity Supply Company Limited, Hubli-580025;
GESCOM, Gulbarga Electricity Supply Company Limited, Kalaburagi-585102.

............ Respondents.

APPLICATION UNDER CLAUSE 7 OF TSERC REGULATIONS 1 OF 2019 FOR
BUSINESS PLAN UNDER SECTION 62/64 OF THE ELECTRICITY ACT’2003

}Z Telangana State Power Generation Corporation Limited (herein after referred to as

1. “ISGENCO “ or as the “Applicant”) was established as a company registered under

L. __ x5

1. ' Chief Engineer
Coal & Commercial

L. TSGENCO, V.S., Hyderabad-62




10.

the Companies Act 2013, 19th May 2014 upon coming into force of the Andhra
Pradesh Reorganization Act, 2014 with effect from 2nd June 2014.

TSERC Regulations 1 of 2019 specifies to file Business Plan for Generation Business.
TSGENCO is filing Business Plan for its generation business for the 5" control period

(FYs: 2024-29).

The entire energy availability (100%) of Thermal and Hydel stations of TSGENCO
has been allocated to the TSDISCOMs except Priyadarshini Jurala HES (6X39MW).

In respect of Priyadarshini Jurala HES (6X39MW), as per the PPA the fixed charges
and the energy generated being shared in the ratio of 50:50 between TSDISCOMs and
ESCOMs of Karnataka state.

Scope of Application

This application is for the Business Plan for the FY 2024-25 to FY 2028-29 for the
existing and new Thermal & Hydel stations of TSGENCO in accordance with the
clause 7 of TSERC Regulations 1 of 2019 for the 5th control period (FY: 2024-29)
under Section 62 of the Electricity Act’2003.

This application is made in terms of the Telangana State Electricity Regulatory

Commission (Terms & Conditions of Generation Tariff) Regulations, 2019.

The financial statements for the 5" control period (FYs: 2024-29) consisting of
Balance sheet, Statement of Profit and Loss and cash flow statement as at 31* March,

2025 to 31% March 2029 (Projected) are enclosed as Annexure-1.

The Generation projections of Existing and New Thermal & Hydel Stations for the 50

Control period (FYs: 2024-29) are enclosed as Annexure-II.

The Future Performance Norms for the 5™ Control Period (FY: 2024-29) are enclosed

as Annexure-111.

The Environmental Norms for the 5" Control Period (FY: 2024-29) are enclosed as

Annexure-1V.

Chief Endineer
Coal & Commercial _
TSGENCO, V.S., Hyderabad-82

=2



11. Summary of Capital Investment Plan

The summary of Capital Investment Plan of existing and new TSGENCO stations for the
2024-29) is tabulated below:

5" control period (FYs:

| SL Additions Additions | Additions | Additions | Additions | Additions
No. Name of the Capacity FY: FY: FY: FY: FY: FYs:
Station (MW) 2024-25 2025-26 2026-27 2027-28 2028-29 2024-29
1 KTPS-V 500 51.3 115.00 415.00 115.52 0 696.82
2 KTPS VI 500 6.5 115.00 415.00 115.52 0 652.02
3 RTS -B 62.5 20 32.63 0 0 0 52.63
4 KTPP -1 500 131.22 210.91 241.05 90.39 0 673.57
5 KTPP-1I 600 144.6 253.10 289.25 108.47 0 795.42
6 KTPS-VII 800 445.03 220.19 2.960 3.010 51.580 722.765
7 BTPS 1080 592.41 44.77 2.00 2.00 0.00 641.18
8 - YTPS 4000 7596.97 1475.44 499.25 0 0 9571.66_
9 NSHES 875.6 87.50 0 0 0 0 87.50
10 | SLBHES 900 157.00 0 0 0 0 157.00
11 | Small Hydel 54 7.3 0 0 0 0 7.3 |
12 | Mini Hydel 9.16 0 0 0 0 0 0
13 | Pochampad -I1 9 1.0 0 0 0 0 1
14 | PJHES 234 6.00 0 0 0 0 6.00
15 | LJHES 240 14.5 0 0 0 0 14.5
16 | PCHES 120 21.00 0 0 0 0 21.00
IT Initiatives 30 0 0 0 0 30.00
Total 10484.26 9312.33 2467.04 1864.51 434.91 51.58 14130.37
Chief Engineer
3 Coal & Commercial

TSGENCO, V.8.. Hyderabad-82




12. Reservation

13.

14.

Nothing in this application be construed as any admission or to prejudice any disputes,
issues, dissensions or contentions of the TSGENCO and/or the State of Andhra Pradesh,
whether raised hitherto or hereafter, on any matter arising out of the provisions of the A.P.
Reorganization Act, 2014, or otherwise, including but not limited to issues relating to the
supply of power from the TSGENCO generating stations to the Distribution Companies or
the validity of the PPAs.

Nothing in this application be construed to limit or affect the provisional nature of any
valuation of any asset or liability by or under any transfer scheme or otherwise, and
provision may be made to give full consequential effect for any variation or upon any
finalization of the same hereafter.

Payment of Application Fee:

The Applicant has submitted the Bankers Cheque No. 106334, Dt.31.03.2023,
SBI, Vidyut Soudha Branch, Hyderabad for Rs. 25000/- (Rupees Twenty Five Thousand
only) towards fee for Business Plan Petition.

Main Prayer

For the above reasons and for such other and/or further reasons and grounds as may be
urged at the time of hearing, the Applicant prays that the Hon’ble Commission may be
pleased to

a) Accept and take on record the Application for Business Plan for the existing and new
Thermal & Hydel stations of TSGENCO for the 5™ control period (FYs: 2024-29) as
per the clause 7 of the TSERC (Terms and Conditions of Generation Tariff)
Regulations 1 of 2019; and

b) Approve the Business Plan for the 5™ control period (FY 2024-25 to FY 2028-29) for
the existing and new Thermal and Hydel Stations of TSGENCO as proposed by the
Applicant and/or as otherwise determined by the Hon’ble Commission in accordance
with law and/or as the Hon’ble Commission considers fit in the facts and
circumstances of the case.

¢) Condone any errors/ omissions / shortcomings and permit to add /change / modify/
alter this filing and make further submissions as may be required at a future date.

b

Signature of the applicant
Chief Engineer
Coal & Commercial
4 TSGENCO, V.S., Hyderabad-82



BEFORE THE
TELANGANA STATE ELECTRICITY REGULATORY COMMISSION
AT HYDERABAD

Business Plan
0O.P.No. of 2023

In the matter of:

Application for Business Plan for the FY 2024-25 to FY 2028-29 for the existing and new
Thermal & Hydel Stations of TSGENCO in accordance with the Clause 7 of TSERC
Regulations 1 of 2019 for the 5th control period (FYs: 2024-29) under Section 62 of the
Electricity Act’2003.

And in the matter of:

Telangana State Power Generation Corporation Limited,
Vidyut Soudha, Hyderabad —82. e Applicant

Vs

1. Southern Power Distribution Company of Telangana Ltd., Corporate office, 6-1-50,
Mint Compound, Hyderabad - 500 063.

2. Northern Power Distribution Company of Telangana Ltd.,
H.No.2-5-31/2, Corporate Office, Vidyut Bhavan, Nakkalagutta, Hanmakonda,

Warangal — 506001

3. ESCOMs of Karnataka state
BESCOM, Bangalore Electricity Supply Company Limited, KR Circle, Bangalore-560001;

MESCOM, Mangalore Electricity Supply Company Limited, Paradigm Plaza, AB Shetty
circle, Mangalore- 575004;

CESC, Chamundeshwari Electricity Supply Company limited, Hinkal, Mysore- 570017
HESCOM, Hubli Electricity Supply Company Limited, Hubli-580025;

GESCOM, Gulbarga Electricity Supply Company Limited, Kalaburagi-585102.
............ Respondents.

AFFIDAVIT VERIFYING THE APPLICATION

I, Pilli Balaraju, son of Shri. P.Venkaiah, on behalf of Telangana State Power Generation

™
jxu, ~
Chief Engineer
Coal & Commercial

TSGENCO, V.S., Hyderabiad-82

Corporation Ltd., do solemnly affirm and say as follows:

tn



a) I am the Chief Engineer, Coal & Commercial in Telangana State Power Generation
Corporation Ltd., being a company in the business of generating electricity in state of
Telangana. I am competent and duly authorized by Telangana State Power Generation
Corporation Ltd., to affirm, swear, execute and file this affidavit in the present

proceedings.

b) I have read and understood the contents of the accompanying filing of proposals for
Business Plan by Telangana State Power Generation Corporation Ltd., for the 5™ control
period (FYs:2024-2029). The statements made in the paragraphs of the accompanying
application now shown to me are true to the best of my Knowledge derived from the
official records made available to me and are based on information and advice received

which I believe to be true and correct.

AY

R
Deponen

Chief Engineerl
Coal & Commercial

] AENCO VS srabad-82
Solemnly affirmed before me at Hyderabad TSGENCO, V.8, Hyderabad

On this |4~ April, 2023.

(s

Superintending Engineer
(Coal & Commercial)

G/e. CE/Conl & Commercial

TESRENTO, LS., Hydarabad-82,

VERIFICATION:

I, the above named Deponent solemnly affirm at Hyderabad on this __ Day of April, 2023 that
the contents of the above affidavit are true to my knowledge, no part of it is false and nothing

material has been concealed there from.

Deponent.
Chief Engineer
Coal & Commercial
TSGENCO, V.S., Hyderabad-82
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Telangana State Power Generation Corporation Limited
Cashflow Statement as at 31st March, 2025 to 31st March 2029 (Projected)

(All amounts in crores rupees except as otherwise stated)

1)

2)

For the year |For the year |For the year |For the year |For the year
) o ended ended ended ended ended
Cash flow from operating activities
31.03.2025 31.03.2026 31.03.2027 31.03.2028 31.03.2029

Profit before tax 1,126.90 1,549.98 1,424.30 1,407.20 1,346.97
Adjustments
Depreciation and amortisation 2,251.52 3,032.53 3,143.12 3,258.66 3,174.00
Interest income
Interest expense on borrowings 2,990.94 4,790.86 4,662.87 4,283.96 3,894.89
Interest on unfunded pension liability 1,435.91 1,548.10 1,662.53 1,820.60 1,962.95
Unwinding of discount on security deposit and employee loans
Fly ash utilisation fund 22.02 22.02 22.02 22.02 22.02
Operating profit before working capital changes 7,827.29 10,943.49 10,914.84 10,792.44 10,400.83
Movement in working capital
(Increase)/ decrease in trade receivables -1,583.29 -4,279.06 -321.78 -1,779.16 -394.94
(Increase)/ decrease in Inventories -740.07 -105.38 46.40 -8.88 83.09
(Increase)/ decrease in loans -4.50 -4.50 -4.50 -4.50 -4.50
(Increase)/ decrease in bank balance other than cash an -5.00 -5.00 -5.00 -5.00 -5.00
(Increase)/ decrease in other financial assets -10.00 -10.00 -10.00 -10.00 -10.00
(Increase)/ decrease in other assets 27.58 39.00 20.00 - -
(Decrease)/ increase in trade payables 2,011.90 2,948.49 283.15 513.61 193.38
(Decrease)/ increase in other financial liabilities 1,539.06 917.85 -742.84 -206.16 -519.65
(Decrease)/ increase in provisions 737.06 780.96 824.17 869.64 129.48
(Decrease)/ increase in other liabilities 9.13 9.40 9.68 9.97 10.27
(Decrease)/ increase in other current liabilities 280.45 390.10 358.47 354.17 339.01
Cash generated from operating activities 10,089.61 11,625.36 11,372.58 10,526.12 10,221.98
Tax (paid)/ refund -283.62 -390.10 -358.47 -354.17 -339.01
Net cash flow from operating activities (1) 9,805.99 11,235.26 11,014.11 10,171.96 9,882.97
Cash flow from investing activities
Payment for property,plant & equipment, intangible an -9,315.33 -2,467.54 -1,863.97 -434.46 -51.13
Receipt on sale of fixed assets
Interest received
Net cash used investing activities (2) -9,315.33 -2,467.54 -1,863.97 -434.46 -51.13




1)

3)

4)

For the year

For the year

For the year

For the year

For the year

) o ended ended ended ended ended

Cash flow from operating activities
31.03.2025 31.03.2026 31.03.2027 31.03.2028 31.03.2029

Cash flow from financial activities
Proceeds from equity 1,000.00 500.00 - - -
Proceeds from borrowings 5,985.06 1,793.05 1,715.15 719.00 556.89
Repayment of borrowings -2,887.39 -4,545.93 -4,378.63 -4,187.61 -4,497.45
Interest expense -4,426.85 -6,338.96 -6,325.40 -6,104.56 -5,857.84
Net outflow on pension funds -146.48 -160.89 -146.26 -149.33 -18.45
Net cash flow financing activities (3) -475.67 -8,752.73 -9,135.14 -9,722.50 -9,816.85
Net (decrease)/ increase in cash and cash equivalents (1 14.99 15.00 15.00 15.00 14.99
Add: Cash and cash equivalent at 1st April 132.41 147.41 162.41 177.41 192.41
Closing cash and cash equivalent at 31 March (Refer No 147.40 162.41 177.41 192.41 207.40




Telangana State Power Generation Corporation Limited
Statement of Profit and Loss for the year ended 31.03.2025 to 31.03.2029

(All amounts in crores rupees except as otherwise stated)

For the |Forthe year| Forthe |Forthe year |For the year
. year ended ended year ended ended ended
Particulars
31.03.2025 | 31.03.2026 | 31.03.2027 | 31.03.2028 | 31.03.2029
I |Revenue From Operations 25855.94 32918.08 33561.65 34174.60 3448491
II |Other Income 13.65 14.32 15.02 15.76 16.54
IIT | Total Income (I + II) 25,869.59 32,93240| 33,576.67 34,190.36 34,501.45
IV |[EXPENSES
Cost of Materials Consumed (Coal & Oil) 14675.89 18205.07 18561.45 18966.46 19314.05
Employee Benefits Expense 2730.30 3040.16 3225.94 3421.95 3628.70
Finance Costs
i) Interest on Borrowings 2990.94 4790.86 4662.87 4283.96 3894.89
ii) Interest on Pension & Gratuity Bonds 143591 154810]  166253|  182060| 196295
(Pension Payments)
Depreciation and Amortization Expense 2251.52 3032.53 3143.12 3258.66 3174.00
Other Expenses 658.13 765.71 896.46 1031.53 1179.88
Total Expenses (IV) 24,742.69 31,382.42| 32,152.37 32,783.15 33,154.48
y |Profit/(loss) before exceptional items 1,126.90 154998 |  1,424.30 1,407.20 1,346.97
and tax (III - IV)
VI |Exceptional Items
VII |Profit/(loss) before tax (V + VI) 1,126.90 1,549.98 1,424.30 1,407.20 1,346.97
VIII |Tax Expense:
(1) Current Tax
(2) Tax relating to Prior Periods
(3) MAT Credit
(4) Deferred Tax 283.62 390.10 358.47 354.17 339.01
IX |Profit/(loss) for the year (VII - VIII) 843.28 1,159.88 1,065.83 1,053.04 1,007.96
X | Other Comprehensive Income
A) LLELLS Uldl will 1101 e recldssiiieda
murnfit AwlAana
Re-measurement gain/ (loss) on defined
benefit plans
Tax relating to re-measurement gain/
loss on defined benefit plans
B) ltems that will be reclassitied to protit
raval ]ncc
Total Comprehensive Income for the
x1 |7ear (IX+X) (Comprising Profit/(Loss) 84328  1,159.88| 1,065.83|  1,053.04|  1,007.96

and Other Comprehensive Income for
the year)




Telangana State Power Generation Corporation Limited

Balance Sheet as at 31st March, 2025 to 31st March 2029 (Projected)
(All amounts in crores rupees except as otherwise stated)

Not As at As at As at As at As at

Particulars e | 31.03.2025 | 31.03.2026 | 31.03.2027 | 31.03.2028 | 31.03.2029

ASSETS
Non-current Assets
D 3URSHUW\ 30DQW DIQXx| (TXLSPHQW
$VVHWYV KHOG IRU VP32aH
&DSLWDO :RUN LQ 3YBIJUHVYV
2WKHU ,QWDQJLEOH|$#VHWYV
JLOQODQFLDO $VVHWYV
L ,QYHVWPHQWYV 6A
LL /RDQV GHSRVLWYV|BRIG RWKHUV
LLL 2WKHUV
H 'HIHUUHG WD[ DVVHWV | QHW
H 2WKHU 1RQ FXUUHQW7$VVHWYV

@ Tmm

Total Non-current Assets 53,915.50 53,309.01 52,007.36 49,180.66 46,055.29

Current Assets
D ,QYHQWRULHYV 8
E )LQDQFLDO $VVHWYV
L 7UDGH 5HFHLYDEOHW
LL &DVK DQG &DVK HTAQLIYDOHQW
LLL %DQN EDODQFHV] 11
LY /RDQV 12
Y 2WKHUV 13
F &XUUHQW WD[ $VVHWV |QHW
F 2WKHU &XUUHQW $VYHWYV

Total Current Assets 15,465.15 19,886.59 20,198.97 22,024.02 22,372.86

Total Assets 69,380.66 | 73,195.60| 72,206.33 71,204.68 68,428.15
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