Certificate No.
Certificate Issued Date
Account Reference
Unique Doc. Reference
Purchased by
Description of Document
Property Description
Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By
Stamp Duty Amount(Rs.)

iINDIA NON JUDICIAL

Government of National Capital Territory of De'ki

e-Stamp

IN-DL91272037093244U

16-Feb-2022 11:41 AM

SELFPRINT (PU)/ dl-selff NEHRU/ DL-DLH
SUBIN-DLDL-SELF72442456105813U
SOLARENERGYCORPORATIONOF INDIALIMITED
Article 5 General Agreement

NOT APPLICABLE

0
(Zero)

SOLAR ENERGY CORPORATION OF INDIA
NOT APPLICABLE

SOLAR ENERGY CORPORATION OF INDIA

100
(One Hundred only)

SELF PRINTED CERTIFICATE TO BE
VERIFIED BY THE RECIPIENT AT
WWW.SHCILESTAMP.COM

H, .
This Power Sale Agreement ismade onthe 17 dayof Febvruca rg 0f2022 at Hycfer ik o!

Between

Solar Energy Corporation of India Limited, a company incorporated under the Companies Act 1956,

having its registered office at 6™ Floor, Plate-B, NBCC Office Block Tower-2, East Kidwai Nagar
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BUYER-BUYING ENTITY PSA

New Delhi-110023 (hereinafter referred to as “Buyer”, which expression shall, unless repugnant
to the context or meaning thereof, be deemed to include its successors and permitted assigns) as a Party
of the first part.

And

Southern Power Distribution Company of Telangana Limited & Northern Power Distribution
Company of Telangana Limited, a company incorporated under the Companies Act 2013, having
its registered office at Hyderabad & Warangal (hercinafter referred to as “Buying Entity or
TSDISCOMs™, which expression shall, unless repugnant to the context or meaning thereof, be

deemed to include its successors and permitted assigns) as a Party of the second part.
Buyer and Buying Entity are individually referred to as ‘Party” and collectively referred to as ‘Parties’.

Whereas:

A. Solar Energy Corporation of India Limited (SECI) has been identified by the Govt. of India
as the nodal agency for implementation of MNRE Scheme for Setting up of ISTS-connected
Solar Power Projects and shall act as the Intermediary Procurer under the Guidelines for
Tariff Based Competitive Bidding Process for Procurement of Power from Grid Connected
Solar Power Projects issued by Ministry of Power vide Gazette Resolution dated 3% August

2017, including subsequent amendments and clarifications.

B. SECIwill sign Power Purchase Agreements (PPAs) with the selected Solar Power Dcvelobers
(hereinafter referred to as “SPDs™) for procurement of 2000 MW Solar Power or the total
capacity of projects selected under the provisions of Request for Selection (RfS) issued by
RfS No. SEC/C&P/SPD/ISTS-IX/RIS/2000MW/032020 dated 20.03.2020, if it is less than

2000 MW, on a long term basis, as indicated at Schedule-1 and Schedule-2 respectively

C. Buying Entity has agreed to purchase Solar Power from the Buyer under the Scheme and
accordingly, Buyer has agreed to sign Power Purchase Agreements (PPAs) with Solar Power

developers (hereinafler referred to as “SPDs™) for procurement of 1000 MW Solar Power on

a long term basis, as indicated at Schedule-2. This allocated capacity shall be used for solar
RPO requirement of Buying Utility. SECI shall intimate the same to CTU (PGCIL) for open

access. Based on input from PGCIL and corridor availability, quantity (MW) may be revised
CS—_/_,’____k\‘\\—HjC}\ Page 2 of 56




BUYER-BUYING ENTITY PSA

D. Copy of the PPA(s) shall be submitted to Buying Entity within 30 days of the signing of the

G.

ElL.

PPA(s) and such PPA(s) shall become integral part of this Agreement (Buyer-Buying Entity
PSA).

Pursuant to the aforesaid objective, the Parties are desirous of entering into a Power Sale
Agreement (“PSA”) ic. a definitive agreement, regarding purchase ol power from the
Project. Pending execution of the necessary agreements and other relevant documents in
relation to the transaction contemplated herein, the Parties wish to execute this PSA setting
out the respective obligations of the Parties and the steps necessary to complete the

transactions contemplated herein.

To establish the commitment of Buying Entity to purchase and Buyer to sale power from the

Project, the Parties have entered into this Agreement.

A bidder which has been selected as successful Bidder based on this RIS can also execute the

Project through a Special Purpose Vehicle (SPV) i.e. a Project Company especially

incorporated to execute the project. SECI shall enter into PPA with Project Company as per

the terms and condition of RES.

Discom(s) acknowledge(s) and accept(s) that SECI is only an Intermediary Company and is
facilitating the purchase of sale of clectricity generated from the Solar Power Projects and,
therefore, cannot assume independently. any obligation, financial or otherwise, either to the
SPD or to Discom(s), (unless otherwise specifically provided otherwise in the PPA), except
on a back to back basis, namely, that whatever obligation is enforced by the SPD under the
PPA against SECI, Discom(s)shall be bound to fulfil the obligation on a back to back basis
towards SECI and similarly, whatever rights that Discom(s) may claim under this Agreement
against SECI, shall be subject to due enforcement of the corresponding rights on a back to

back basis by SECI against SPD, without an independent obligation on the part of SECI.

Now therefore, in consideration of the premises and mutual agreements, covenants and

conditions set forth herein, it is hereby agreed by and between the Parties as follows:
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BUYER-BUYING ENTITY PSA

ARTICLE 1: DEFINITIONS AND INTERPRETATION

1.1 Definitions

The terms used in this Agreement, unless as defined below or repugnant to the context, shall have the

same meaning as defined in the Buyer SPD PPA and as assigned to them by the Electricity Act, 2003

and the rules or regulations framed there under, including those issued / framed by the

Appropriate Commission (as defined hercunder), as amended or re-enacted from time to time.

“Act” or “Electricity
Act, 20037

Electricity Act, 2003 and include any modifications, amendments and
substitution from time to time;

“Adjusted Equity”

shall mean the Equity funded in Indian Rupees and adjusted on the first day
of the current month (the “Reference Date™), in the manner st forth below |
to reflect the change in its value on account of depreciation and variations
in Wholesale Price Index (WPI), and for any Reference Date occurring
between the first day of the month of Appointed Date (the date of
achicvement of Financial Closure) and the Reference Date;
i. On or before Commercial Operation Date (COD), the Adjusted Equity
shall be a sum equal to the Equity funded in Indian Rupees and expended
on the Project, revised to the extent of one half of the variation in WP]
occurring between the first day of the month of Appointed Date and
Relerence Date;
ii. An amount equal to the Adjusted Equity as on COD shall be deemed to
be the base (the “Base Adjusted Equity”™);
iii. After COD, the Adjusted Equity hereunder shall be a sum equal to the
Base Adjusted Equity, reduced by 0.333% (zero point three three threg
percent) thereof at the commencement of each month following the COD)
[reduction of 1% (one percent) per quarter of an year| and the amount sq
arrived at shall be revised to the extent of variation in WPI occurring
between the COD and the Reference Date;
For the avoidance of doubt, the Adjusted Equity shall. in the event of
termination, be computed as on the Reference Date immediately preceding
the Transfer Date; provided that no reduction in the Adjusted Equity shall
be made for a period equal to the duration, if any, for which the PPA period
is extended, but the revision on account of WPI shall continue to be made.

“Agreement” or "Power
Sale Agreement” or
rl])gAu

shall mean this Power Sale Agreement including its recitals and
Schedules, amended or modified (rom time to time in accordance with
the terms hereof;

. \J\”\*C\ Page 4 of 56




BUYER-BUYING ENTITY PSA

"Appropriate
Commission"

Unless otherwise stated, Appropriate Commission shall mean Central
Electricity Regulatory Commission;

"Bill Dispute Notice"

shall mean the notice issued by a Party raising a Dispute regarding a
Monthly Bill or a Supplementary Bill issued by the other Party;

“Business Day”

shall mean with respect to Buyer and Buying Entity, a day other than
Sunday or a statutory holiday, on which the banks remain open for
business in the State of Telangana and Delhi

“Buying Entity”

means an Entity that requires Solar Power to fulfil its solar RPO under
respective RPO regulations and intend to buy at least 1000 MW of Solar
Power under this RfS.

“Buyer-SPD PPA”

Shall mean the power purchase agreement signed between Buyer and
SPD for procurement of 1000 MW Solar Power by Buyer from SPD and
annexed hereto as Schedule 2 of this Agreement;

“Capacity Utilisation
Factor” or “CUF”

shall have the same meaning as provided in CERC (Terms and Conditions
for Tariff determination from Renewable Energy Sources) Regulations,
2009 as amended from time to time; However for avoidance of any
doubt, it is clarified that the CUF shall be calculated on the
Contracted Capacity:

In any Contract Year, if “X” MWh of energy has been metered out at the
Delivery  Point  for “Y'MW  Project capacity, CUF= (X
MWh/(Y MW*8766)) X100%;

“CERC”

shall mean the Central Electricity Regulatory Commission of India,
constituted under sub — section (1) of Section 76 of the Electricity Act,
2003, or ils successors;

“Central Transmission
Utility” or “CTU”

Shall mean the utility notified by the Central Government under Sub-
Section (1) of Section-38 of the Electricity Act 2003;

“Change in Law”

shall have the 75167@ing aglgdtareto in Arlicic 8 of this ligrcc;}(,;{,

“Commercial Operation
Date”

shall mean the actual date of commissioning of the project as declared by
the Commissioning Committee constituted by the State Nodal Agency
(SNA)/SECL In case of part commissioning, COD will be declared only
for that part of project capacity;

“Commissioning” or
“Project
Commissioning”

The Project will be considered as commissioned if all equipment as per
rated Project Capacity has been installed and energy has flown into grid,
in line with the Commissioning procedures defined in the Guidelines/PPA:

“Competent Court of
Law”

shall mean any court or tribunal or any similar judicial or quasi- judicial
body in India that has jurisdiction to adjudicate upon issues relating to this
Agreement;




BUYER-BUYING ENTITY PSA

“Consultation Period”

shall mean the period of sixty (60) days or such other longer period as the
Parties may agree, commencing from the date of issuance of a Buyer
Preliminary Default Notice or Buying Entity Preliminary Default Notice
as provided in Article 9 of this Agreement, for consultation between the
Partics to mitigate the consequence of the relevant event having regard to
all the circumstances;

“Contract Year”

Shall mean the period beginning from the Effective Date and ending on the
immediately succeeding March 31 and thereafier each period of 12 months
beginning on April 1 and ending on March 31 provided that:

(1) in the financial year in which the Scheduled Commissioning Date
would occur, the Contract Year shall end on the date immediately
before the Scheduled Commissioning Date and a new Contract Year
shall commence once again from the Scheduled Commissioning Date
and end on the immediately succeeding March 31, and thereafier each
period of twelve (12) months commencing on April 1 and ending on
March 31, and

(ii) provided further that the last Contract Year of this Agreement shall

end on the last day of the Term of this Agreement;

"Contracted Capacity" | shall mean 1000 MW of Solar Power contracted with Buying Entity for
sale of such power by Buyer to Buying Entity at the Delivery Point from
the Solar Power Project;

“Debt Due™ shall mean the aggregate of the following sums expressed in Indian Rupees

outstanding on the Transfer Date:

i. The principal amount of the debt provided by the Senior Lenders under
the Financing Agreements for financing the Total Project Cost (the
“Principal’) but excluding any part of the principal that had fallen due for
repayment 2 (two) years prior to the Transfer Date;

ii. All accrued interest, financing fees and charges payable under the
Financing Agreements on, or in respect of, the debt referred to in sub-clause
(i) above until the Transfer Date but excluding: (i) any interest, fees or
charges that had fallen due one year prior to the Transfer Date, (ii) any
penal interest or charges payable under the Financing Agreements to any
Senior Lender, (iii) any pre-payment charges in relation to accelerated
repayment of debt except where such charges have arisen due to Utility
Default, and (iv) any Subordinated Debt which is included in the Financial
Package and disbursed by lenders for financing the Total Project Cost.

Provided that if'all or any part of the Debt Due is convertible into Equity at
the option of Senior Lenders and/or the Concessionaire, it shall for the
purposes of this Agreement be deemed not to be Debt Due even if no such
conversion has taken place and the principal thercof shall be dealt with as
if'such conversion had been undertaken.

. ! o i Page 6 of 56
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BUYER-BUYING ENTITY PSA

Provided further that the Debt Due, on or after COD, shall in no case
exceed 80% (cighty percent) of the Total Project Cost.

"Delivery Point"

shall mean the point at 220 kV or above where the power from the Solar
Power project(s) will be delivered as per SECI-SPD PPA. Metering shall
be done at this interconnection point where the power will be injected into
the ISTS i.e. the Dclivery point. For interconnection with grid and
metering, the SPD shall abide by the relevant CERC Regulations, Grid
Code, and Central Electricity Authority Regulations as amended from time
to time.;

“Dispute”

shall mean any dispute or difference of any kind between Buyer and the
Buying Entity in connection with or arising out of this Agreement
including but not limited to any issuc on the interpretation and scope of the
terms of this Agreement as provided in Article 12 of this Agreement;

"Due Date"

shall mean the thirtieth (30th) day after a Monthly Bill or a Supplementary
Bill is received and duly acknowledged by Buying Entity or, if such day is
not a Business Day, the immediately succeeding Business Day, by which
date such Monthly Bill or a Supplementary Bill is payable by Buying
Entity;

“Effective Date”

Shall have the meaning ascribed thereto in Article 2.1 of this Agreement;

“Electricity Laws”

shall mean the Electricity Act, 2003 and the rules and regulations made
there under from time to time along with amendments thercto and
replacements thereof and any other Law pertaining to electricity including
regulations framed by the Appropriate Commission;

“Energy Accounts™

shall mean the regional ecnergy accounts/state energy accounts as
specified in the Grid Code issued by the appropriate agency for cach
Month (as per their preseribed methodology), including the revisions and
amendments thereof;

“Event of Default”

shall mean the events as defined in Article 9 of this Agreement;

“Expiry Date”

shall mean the date as on the expiry of 25 years [rom the SCD or from the
date of full commissioning of the projects, whichever is carlier,

"Force Majeure” or

“Force Majeure Event”

shall have the meaning ascribed thereto in Article 7 of this Agreement;

“Guidelines: or

“Scheme”

shall mean Guidelines for Tariff Based Competitive Bidding Process for
Procurement of Power from Grid Connected Solar Power Projects issued
by Ministry of Power vide Gazette Resolution dated 3rd August 2017,
including subsequent amendments and clarifications;

"Grid Code" / “IEGC”
or “State Grid Code”

shall mean the Grid Code specified by the Central Commission under
Clause (h) of Sub-section (1) of Section 79 ol the Electricity Act and/or
the State Grid Code as specified by the concerned State Commission,

o
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BUYER-BUYING ENTITY PSA

referred under Clause (h) of Sub- section (1) of Section 86 of the Electricity
Act 2003, as applicable;

“Indian Governmental

Instrumentality™

shall mean the Government of India, Governments of state(s), where
the Power Projects, Buyer and Buying Entity are located and any ministry,
department, board, authority, agency, corporation, commission under the
direct or indirect control of Government of India or any of the above state
Government(s) or both, any political sub-division of any of them
including any court or Appropriatc Commission(s) or tribunal or
judicial or quasi-judicial body in India;

"Interconnection

FFacilities"

shall mean the facilitics on SPD’s side of the Delivery Point for sending
and metering the electrical output in accordance with this Agreement and,
subject to Article 4, the Metering System required for supply of power;

“Invoice” or “Bill”

shall mean cither a Monthly Invoice, Monthly Bill or a Supplementary
Invoice /Supplementary Bill by any of the Parties;

“Late Payment

Surcharge”™

shall have the meaning ascribed thereto in Article 6.3.3 of this
Agreement;

"l,aW"

Shall mean in relation to this Agreement, all laws including
Electricity Laws in force in India and any statute, ordinance,
regulation, notification or code, rule, or any interpretation of any of them
by an Indian Governmental Instrumentality and having force of law and
shall further include without limitation all applicable rules, regulations,
orders, notifications by an Indian Governmental Instrumentality pursuant
to or under any of them and shall include without limitation all rules,
regulations, decisions and orders of the Appropriate Commission;

“Letter of Credit” or
“L/C”

shall have the meaning ascribed thereto in Article 6.4 of this
Agreement;

"Month"

shall mean a period of thirty (30) days from (and excluding) the date of
the event, where applicable, else a calendar month;

“ Open Access”

shall have the same meaning as provided in the Electricity Act 2003 as
amended from time to time;

"Party" and "Partics'

shall have the meaning ascribed thereto in the recital to this
Agreement;

“Payment Security

Mechanism™

shall have the meaning ascribed thercto in Article 6.4 of this
Agreement;
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BUYER-BUYING ENTITY PSA

“Pooling Substation/

Pooling Point™

Means a point where more than one Solar Power projects may connect to
a common transmission system. Multiple projects can be connected to a
pooling substation from where common transmission system shall be
constructed and maintained by the developer(s) to get connected to the
ISTS substation. The voltage level for such common line shall be 220 kV
and above. Further, the metering of the pooled power shall be done at the
injection point, i.e. the ISTS substation. However, the voltage level of
transmission system ol individual projects up to the pooling substation
may be at 33 kV and above. Sub-meters shall be installed at the pooling
substation for metering and forecasting and scheduling of individual
projects. The losses in the common transmission system up to the injection
point shall be apportioned to the individual projects for the purpose of
billing.

i “Preliminary Default
Notice™

shall have the meaning ascribed thereto in Article 9 of this Agreement;

“Project” or “Power

shall mean the Solar Power generation facility as per Schedule-I having
separate points of injection into the grid at interconnection/metering point

Project” . . . . ..
| at ISTS substation or in case of sharing of transmission lines, by separate
| injection at pooling point. Each project must also have separate control
systems and metering,.
“ “Project Capacity” Shall mean the maximum AC capacity of the Project at the point of injection
i on which the Power Sale Agreement has been signed.
“RBI” shall mean the Reserve Bank of India;
“Rebate” shall have the same meaning as ascribed thereto in Article 6.3.4 of this
Agreement;
"RLDC" shall mean the relevant Regional Load Dispatch Centre established under
3 Sub-section (1) of Section 27 of the Electricity Act, 2003;
"RPC" shall mean the relevant Regional Power Committee established by the

Government of India for a specific region in accordance with the Electricity
Act, 2003 for [acilitating integrated operation of the power system in that
region;

"RUPCCS" ,"RS.", cn"{ »

shall mean Indian rupees, the lawful currency of India;

“Scheduled Shall mean Date that is cighteen (18) months from the Effective Date of the
Commissioning Date™ | SECI-SPD PPA

or “SCD”

"SERC" shall mean the Electricity Regulatory Commission of any State in India

constituted under Section-82 of the Electricity Act, 2003 or its successors.
and includes a Joint Commission constituted under Subsection (1) of

Section 83 of the Electricity Act 2003;
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BUYER-BUYING ENTITY PSA

“SLDC Charges” shall mean the charges levied by any of the relevant SLDCs on Buying
Entity;
“SECI” shall mean Solar Energy Corporation of India Limited;

“State Transmission

shall mean the Board or the Government company notified by the

Utility” or “STU” respective State Government under Sub-section (1) of Section 39 of the
Act;
"Tarift" Shall have the same meaning as provided for in Arlicle 5 of this

Agreement;

“Tariffl Payments™

shall mean the payments to be made under Monthly Bills as referred to in
Article 6 and the relevant Supplementary Bills;

&l

“Termination Notice’

shall mean the notice given by cither Parties for termination of this
Agreement in accordance with Article 9 of this Agreement;

"

"Term of Agreement

shall have the meaning ascribed thereto in Article 2 of this
Agreement;

Unit Commercial
Operation Date (UCOD)

shall mean the date of issuance of commissioning certificate for the
respective part(s) of the Power Project subsequent to the demonstration of
the compliance of commissioning and also start of injection and scheduling
power from the Power Project to the Delivery Point and availability /
installation of all necessary arrangements / equipment including RTU for
scheduling of power generated from the Project and transmission of data
to the concerned authority as per applicable regulation;

“Solar Power
Project”

shall mean a calendar week commencing from 00:00 hours of Monday,
and ending at 24:00 hours of the following Sunday;

shall mean the solar photovoltaic project that uses sunlight for dircclr
conversion into electricity and that is being set up by the SPD to provide
Solar Power to SECI;

“Solar Power”

Shall mean power generated from the Solar Power Project;
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BUYER-BUYING ENTITY PSA

1.2 Interpretation

Save where the contrary is indicated, any reference in this Agreement to:

1.2.1 “Agreement” shall be construed as including a reference to its Schedules and/or
Appendices and/or Annexures;

1.2.2  An "Article". a "Recital", a "Schedule” and a “paragraph / clause" shall be construed as a
reference to an Article, a Recital, a Schedule and a paragraph/clause respectively of this
Agreement;

12.3 A “crore” means a reference to ten million (10,000,000) and a “lakh™ mcans a
reference to one tenth of a million (1,00,000);

1.2.4 An "encumbrance" shall be construed as a reference to a mortgage, charge, pledge, lien or
other encumbrance securing any obligation of any person or any other type of preferential
arrangement (including, without limitation, title transfer and retention arrangements)
having a similar effect;

1.2.5 “Indebtedness” shall be construed so as to include any obligation (whether incurred as
surety) for the payment or repayment of money, whether present or future, actual or
contingent;

1.2.6 A "person” shall be construed as a reference to any person, firm, company, corporation,
society, trust, government, state or agency of a state or any association or partnership
(whether or not having separate legal personality) of two or more of the above and a person
shall be construed as including a reference to its successors, permitted transferees and
permitted assigns in accordance with their respective interests;

1.2.7 "Rupee", "Rupees” “Rs.” or new rupee symbol “Tshall denote Indian Rupees, the lawful
currency of India;

1.2.8 The "winding-up", "dissolution", "insolvency", or "rcorganization” of a company or
corporation shall be construed so as to include any equivalent or analogous
proceedings under the Law of the jurisdiction in which such company or corporation is
incorporated or any jurisdiction in which such company or corporation carries on business
including the secking of liquidation, winding-up, reorganization, dissolution, arrangement,
protection or relief of debtors;

1.2.9 Words importing the singular shall include the plural and vice versa;
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BUYER-BUYING ENTITY PSA

1.2.10 This Agreement itscll or any other agreement or document shall be construed as a reference
to this or to such other agreement or document as it may have been, or may from time to time

be, amended, varied, novated, replaced or supplemented only if agreed to between the partics;

11 A Law shall be construed as a reference to such Law including its amendments or re-

._.
1o

enactments from time to time;

12

A time of day shall, save as otherwise provided in any agreement or document be construed

]

as a reference Lo Indian Standard Time;

1.2.13 Different parts of this Agreement are to be taken as mutually explanatory and
supplementary to cach other and if there is any inconsistency between or among the parts
of this Agreement, they shall be interpreted in a harmonious manner so as to give effect to
cach part;

1.2.14 The tables of contents and any headings or sub-headings in this Agreement have been
inserted for case of reference only and shall not affect the interpretation of this
Agreement;

1.2.15 All interest, if applicable and payable under this Agreement, shall accrue from day to day
and be calculated on the basis of a year of three hundred and sixty five (365) days;

1.2.16 The words “hercof” or “herein”, if and when used in this Agreement shall mean a reference
to this Agreement;

1.2.17 The terms “including” or “including without limitation™ shall mean that any list of examples
following such term shall in no way restrict or limit the generality of the word or provision
in respect of which such examples are provided;

1.2.18 This Agreement and other documents such as Request for Selection Documents, Guidelines

including subsequent clarifications, amendments and further clarifications in regard to the

tender shall be read in conjunction with each other and interpreted in harmonious manner.
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BUYER-BUYING ENTITY PSA

ARTICLE 2: TERM OF AGREEMENT

2.1

2.1.1

Effective Date

This Agreement shall come into effect from (Enter the date of signing of this Agreement)
and such date shall be referred to as the Effective Date.

SECI/Buying Entity as the case may be, shall obtain the order of the Appropriate Commission
adopting the tariff and approving the procurement of the contracted capacity on the terms
and conditions contained in this agreement entered into between SECI and Buying Entity
read with the terms and conditions contained in the PPA to be entered into between SECI
and the SPD. The Trading Margin shall be applicable as per Article 5 of the PSA.

Notwithstanding the Effective Date, the condition precedent for the enforcement of the

obligations of cither party against the other under this Agreement shall be that, within 120

days after Effective Date of the PPA, SECI and/ or the Buying Entity (ies) shall obtain

adoption of tariff from its State Electricity Regulatory Commission and/ or CERC (as
applicable), on the terms and conditions contained in this Agreement read with the terms and
conditions contained in the Power Purchase Agreement entered into between SECT and the

SPDs. The Parties agree that in the event, the order of adoption of tariff as mentioned above

is not issued by the SERC and/ or CERC (as applicable) within the time specified above, the

provisions of Article 2.1.4 shall apply.

I parties have mutually extended the time period as stipulated under Article 2.1.3 and the

order from the SERC and/ or CERC (as applicable) is issued within the timeline as per Article

2.1.3, no extension for Financial Closure or Scheduled Commissioning Date shall be given.

However, if the requisite SERC and/ or CERC (as applicable) order is issued after the

timeline as per Article 2.1.3, this shall entail a corresponding extension in Scheduled

Financial Closure and the Scheduled Commissioning Date for equal number of days for

which the SERC and / or CERC order has been delayed beyond such period as specified in

Article 2.1.3.

2.2 Term of Agreement

2.2:1

This Agreement subject to Article 2.3 and 2.4 shall be valid for a term from the Effective

Date until the Expiry Date. This Agreement may be extended for a further period on

mutually agreed terms and conditions at least one hundred eighty (180) days prior to the

I:xpiry Date.

f




BUYER-BUYING ENTITY PSA

2.3 Early Termination
2.3.1 This Agreement shall terminate before the Expiry Date:
1. ifeither SECI or Buying Entily terminates this Agreement, pursuant to Article 9 of
this Agreement. or
II. if any SECI-SPD PPA gets terminated, the capacity under this agreement shall
automatically be reduced but only to the extent of that particular SECI-SPD PPA
capacily.
2.4  Survival
2.4.1 The expiry or termination of this Agreement shall not affect any accrued rights,
obligations and liabilities of the Parties under this Agreement, including the right to receive
liquidated damages as per the terms of this Agreement, nor shall it affect the survival of
any continuing obligations for which this Agreement provides, either expressly or by
necessary implication, which are to survive after the Expiry Date or termination including
those under, Article 7 (Force Majeure), Article 9 (Events of Default and Termination),
Article 10 (Liability and Indemnification), Article 12 (Governing Law and Dispute
Resolution), Article 13 (Miscellancous Provisions), and other Articles and Schedules of

this Agreement which expressly or by their nature survive the Term or termination of this

Agreement shall continue and survive an y expiry or termination of this Agreement.
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BUYER-BUYING ENTITY PSA
ARTICLE 3: SUPPLY OF POWER TO BUYING ENTITY
3.1 Obligations of Buying Entity:

3.1.1 Buying Entity undertakes that it shall:-

(a) Ensurc off take of the available capacity from the Commercial Operation Date of the Project.

(b) Ensure availability of the interconnection facility and evacuation of power from the CTUSTU
interface of Buying Entity’s state periphery from the Commercial Operation Date of the
Project.

(c) be responsible for payment of the transmission related charges, losses and applicable
RLDC/SLDC Charges, limited to the charges applicable to the Contracted Capacity of Buying
Entity under this Agreement, as determined by CERC from time to time.

(d) Make payment of the Monthly Bill/Supplementary Bill by the Due Dale.

(¢) Open and maintain Payment Security Mechanism as per Article 6.4 for the entire Term of the
Agreement.

() Arrange for required consent/NOC from STU/SLDC/concerned agencies in the State of
Telangana for availing open access/scheduling of the power, within 30 days of acceptance of
such application from the SPD, as per Schedule 4 of this Agreement.

(g) Issuc the necessary certificates to the SPDs for the Projects based on solar and wind resources
regarding waiver of transmission charges as per Schedule-5 of this Agreement.

(h) Obtain necessary approvals for the PSA from the SERC, along with adoption of tariff, if
applicable. In case of tariff adoption, provisions as per Article 2.1.3 shall be applicable.

(i) Fulfil all the obligations undertaken by Buying Entity under this Agreement.

3.2 Charges

3.2.1 Subject to Article 3.2.3 herein, as per applicable regulation(s) of the Appropriate
Commission(s), all charges as determined by Appropriate Commission from time to time
pertaining to open access, CTU charges scheduling charges (if any) and any other charges
from injection/delivery point to the receiving substation(s) of Buying Entity if any, shall
be directly paid or reimbursed by Buying Entity. Invoicing for all transmission related
charges shall be done through Supplementary Bills.

3.2.2 Buyer shall neither be liable for obtaining the open access nor for any payments to be made

for such open access to the concerned STU/CTU by Buying Entity.
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