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TO: Date: 16.08.2018
THE SECRETARY
THE HONORABLE TELANGANA ELECTRICITY
REGULATORY COMMISSION, :
VTH FLOOR, SINGARENI BHAVAN, For Perusal
RED HILLS, HYDERABAD. Secretary
Chairman
=
Sir,
'
K{’\J We have filed a petition before this Hon’ble commission which was numbered

as O.P No. 57 of 2018. We have received a notice of hearing from the commission
dl) and in such notice, the Respondent is mentioned as TSNPDCL (Telangana State
Northern Power Distribution Company Limited), however the cause title in the

Petition filed by us refers TSSPDCL (Telangana State Southern Power Distribution
Company Limited) as the sole Respondent. The cause list updated by you on the
-~ website-of TSERC also refers TSNPDCL as the Respondent. Therefore we request

you to kindly update the cause list, records and serve a notice to the TSSPDCL,

otherwise the purpose of the petition would not be served and serious irreparable

injury would be caused to the Petitioner.

Thanking you,

Yours faithfully,

m ;
té i'il :LA ﬁARANJhN}
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ADY YCATE Boggulakunta, Abids, Hyderabad-500001
- Phone : 24754758, 247575

€-mail : gunachaﬂa?ﬁ@gmail.m' -

ckrassociates@rediffmail.com
Date: 28.06.2018

TO:

THE SECRETARY.
THE HONORABLE TELANGANA ELECTRICITY
REGULATORY COMMISSION,

VTH FLOOR, SINGARENI BHAVAN,

RED HILLS, HYDERABAD. -

Ref: 1. O.P SR No.75 of 2018 & LA S.R No.76 of 2018.

2. Lr.No.R/O S1.39/3/0SD (Legal)- D No.408/2018 Dated.20.06.2018, Received on
21.06.2018.

Sir,

We have filed O.P /2018 along with verification affidavit on behalf of M/s.
Gayathri Power Private Limited. However vide letter dt.20.6.2018 which was

received on 21.06.2018, certain objections have been raised.

With regard to objection no.1 raised in the above letter it is reiterated herein that only
draft PPA has been entered into between the parties to the petition and unless and
until tariff is clete.rminad in the present petition PPA cannot be concluded. Moreover,
the Respondents have issued a letter to the Petitioner confirming that the m
cowﬂgajimmw Wﬂﬂpg. Thereafter,
respondents will give copy of the PPA to the petitioner. The said letter issued by the
2™ respondent is already submitted to you along with letter dt.28.5.2018. Pﬁcﬂmgr_igd
not in possession of any draft PPA with it. The draft PPA is with the respondents

———

only. Therefore, if the Hon'ble Commi_sé.inn opines that the draft PPA is necessary for
adjudication of the present petition, the Hon’ble Commission may direct the

Respundexﬁs for the production of draft PPA at the time of hearing. It is further



¥
submitted that O.P.No.2 of 2017 was filed before this Hon’ble Commission an
determination of tariff without filing the draft PPA and the same has been entertained
by the Hon’ble Commission and the same is reserved for orders. Therefore, petitioner
cannot file the PPA as required by the receiving officer and accordingly objection has
been answered accordingly. If the receiving officer is not satisfied by the explanation
given by the petitioner, the objection so raised along with the explanation letters
submitted in this regard may be placed before the Hon’ble Commission for

appropriate orders on objection no.1 raised in the reference letter.

The objection no.2 raised in the said letter has been complied with under your

directions and we are filing a fair copy of the prayer in the petition.
The objections are complied herewith.

Therefore, we are resubmitting 6 copies of the Petitions after duly complving with the

nbjections raised in the reference letter. Kindly receive and acknowledge the same.

Hence, we request you to Kindly receive the same and number the OF snd the same -

may be listed for hearing before the Hon’ble Commission.

Thanking you,

Yours faithfully, \

WQ@

(Challa Gunaranjan)

Counsel for the Petitioner

Encl: A’a
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BEFORE THE HONOURABLE TELANGANA ELECTRICITY

REGULATORY COMMISSION
AT ITS OFFICE AT Vth FLOOR, SINGARENI BHAVAN, RED HILLS,
HYDERABAD

OPNoe 2 # 1018
FILING No. — /2018

ONOLOGICAL /R

G INDEX

Sl.

No.

Description of Document

Date of
Document

Date of
filing

Copy of the Driﬁinal
Petition filed under section

86 (1) (b), 86(1) (e) of the
Electricity Act, 2003,

28-03-2018

24-04 -2018

Verification Affidavit

_-du-

16-17

Copy of the Letter submitted
by the Petitioner to the Chief
General Manager (Comm| &
RAC).

27.07.2016

18-19

Copy of the Letter submitted
by the Petitioner to the Chief
General Manager (Comml &
RAC).

20.10.2016

20

Copy of the Letter submitted
by the Petitioner to the Chief
General Manager (Comml &
RAC).

12.09.2017

21

Copy of the Letter submitted
by the Petitioner to the
chairman, TSERC
requesting to fix Tariff as
per the guidelines issued by
CERC.

25.09.2017

22-23

Copy of the Letter submitted
by the Petitioner to the
Secretary, TSERC

28.04.2017

24

10.

Copy of the Letter submitted
by the Petitioner to the
Secretary, TSERC

17.10.2017

25

Copies of the Income Tax
returns & Balance sheet of
the Petitioner Company for
the Financial Year 2015-16

31.10.2015

26-50

11.

Copies of the Income Tax
returns & Balance sheet of
the Petitioner Company for
the Financial Year 2016-17

17.10.2016

51-65

12.

Copies of the Income Tax
returns & Balance sheet of
the Petitioner Company for
the Financial Year 2017-18

28.11.2017

-do-

66-81

13.

Copy of the letter issued by

21.08.2017

82




the Petitioner company to
the Chairman TSERC
requesting _ an opportunity
for personal submissions.

14.

Copy of the Letter submitted

by the Petitioner to the,

Secretary, TSERC

28.04.2017

83-84

15.

Copy of the Letter issued by

the Secretary, TSERC to the
Petitioner.

07.09.2017

&5

16.

Copy of the Letter issued by

the Secretary, TSERC to the
Petitioner.

17.10.2017

86-87

Copy of the Letter submitted
by the Petitioner to the
Chairman, TSERC.

25.09.2017

38-89

18.

Copy of the Order in
PetitionNo.SM/354/2013(So
-Motu) .

15.05.2014

90-106

19.

IA seeking determination of
for interim Tariff.

28.03.2018

-do-

107-112

20.

Verification Affidavit

28.03.2018

~do-

113-114

21,

Vakalat

11.04.2018

-do-

116

12.

OPy ot the Boaxd ReSorution 0503208 ~dlo -
OFthe petitioner comPan'y |

Date: 24.04.2018

Hyderabad

n-Phani

Counsel for the Petitioner

(17
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BEFORE THE HONOURABLE TELANGANELECTRICITY
REGULATORY COMMISSION

AT ITS OFFICE AT IVTH FLOOR, SINGARENI BHAVAN, RED
HILLS, HYDERABAD

FILINGNO. ~— ' /2018
IN _
GASEO.P.No. = #~ /2018

In the matter of: Petition under Sections 62, 86 (1)(b), 86 (1)(e) of the
Electricity Act, 2003 read with Regulation 2 of 2015
for determination of tariff for the 2.2 MW Mini Hydel

Power Plant of the petitioner.
AlD

Between:

M/s. Gayatri Power Private Limited,

Admin Office: 3-6-521, Flat.No.402,

Gharondamaya, Opp: KFC, Himayathnagar,

Hyderabad — 500 029. Telangana.

Rep. by its Managing Director/Authorized

Signatory Mr. P.Ramakrishna,

S/o. P.Jaganmohan Rao, aged 48 Years

R/o. Door No: 8-2-268/1/2, Flat No: 101,

Umaparkside Apartments, Road No: 5,

Banjara Hills, Hyderabad — 500 034 '
Telangana. . ...Petitioner
AND

Southern Power Distribution Company of Telangana Limited,
Mint Compound, Hyderabad — 500 034. :
Represented by its Chairman & Managing Director. .;.Rtspnndml

The Petition filed under Sections 62, 86 (1)(b), 86 (1)(e) of Electricity

ct, 2003 read with Regulation 2 of 2015

May it please the Hon'ble Commission;-

The address for the service of all notices on the petitioner Iis that of the
Petitioner’s counsel, Challa Gunaranjan, M.Indrani, M.K,Viswanath N.Sai
Phanindra Kumar, M. Tharun and M. Sridhar Advocates, 05, Subhodaya
Apartments, Boggulakunta, Hyderabad — 500001,

The address for service of all notices and documents on the Respondent is

. : For Gayatr Power (P) Ltd
as given in the cause title of this Petition. ";[2_&,#_1 _;éq,;. /QA.-JrF

Remakrishna)
t{?naglnn Director



ACTS OF THE CASE:

1. The Petitioner is a company incorporated under the provisions of
Companies Act -! 956, having its Admin Office at: 3-6-521,

. Flatl.ll‘iﬁ.ﬂiﬂi, Gharondamaya, Opp: KFC, Himayathnagar, Hyderabad
- 500 029,Telangana. Petitioner established Mini Hydel Power Plant
with the installed n:lapacity of 22 MW at ‘u’t:mu]u;uvagu near
Ragﬁavnpuram (V), Plakeedu (M), Suryapet District.  The
respdhdent is the Distribution licensee operating within the area of
the petitioner. |

2, It m:l}r be pertinent to first set out briefly the background and the
princliplea underlying the promotion of Non-Conventional Energy
(renewable sources: of energy), including the hydel generating
pmju&s inasmuch ar; the Electricity Act, 2003 mandates promotion
and ;lcvelnpmmt of electricity from renewable sources of energy in

; 4
consonance with national policy and international treaties and

covenants, "

3. The deraand for electricity has been growing by leaps and bounds
over the last several years and the country has been in the grip of
chronic power shortages. The erstwhile policy was to vest-the
monopoly for generation of power in public sector enterprises. It was
subsequently realized that State resources would be insufficient to
meet the growing demand for electricity, and new policy initiatives
were taken to enable and encourage the participation of the private
sector in the generation, transmission and distribution of electricity.
It was also considered necessary  to establish small generating

For Gayatr{ Power (P) Ltd
e A

-t

_Ramakrishna)
anaging Direclor
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stations, geographically distributed and utilizing local resources

£

including renewable sources of energy, so as to reduce transmission

and distribution losses.

. It is necessary to recognize that the present renewable sources of
“energy such as Hydel, Wind etc are resources which cannot be
prr.s:r';'ud and maintained for the use -:}f future generations and if
they are not used beneficially now, Iﬁe}' are lost forever.
Simultaneously other Renewable Sources like Biomass, Bagasse and
Municipal Solid Waste (MSW) based projects need to be encouraged
to avoid fast depletion of fossil fuels like Coal, Lignite, Gas etc. Itis
therefore mandatory that, even at higher direct or indirect costs, the
present generation is bound to support the development of flﬁne.wal:ile
sources of energy and to consume and support all Bﬂﬂ'ﬂ; generated

from such sources by suitable preferential treatments and incentives.

. The Government of Indl;a set up the M:mstry for Non-Conventional
Energy Sources (MNES) to promote and develop non-conventional
energy (NCE) and 1o evolve policy guidelines. Accordingly,
institutional mechanisms (e.g. Iﬁ.F.DA. etc.,) were eiiitahlish:d and
the Government of India announced ; policy package.-'of incentives,
which included duty concessions, tax exemptions, subsidies,
concessional and promotional finance, etc.

. The State Governments were also required to promote and facilitate
the establishment of non-conventional energy projects based on the
guidelines issued by the MNES. For development of NCE projects in

/P For GayayPnW } Ud

P Ramakﬂshna]
I.Eanng[ng Direclor
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the -inampositc State, the ersiwhile Gtate of Andhra Pradesh
2stablished i;IEDCAP and nlso sncouraged the establishment of non-
w_m:en:inhal power projerts by private cnti:rpriéc. The fecilitation
ard incentives to these pewer projects included sale of electricity to
third parties, wheeling by the State Utilities, ba.nk:mg of energy and
purc.’lfmsf: of electricity iby: the APSEB !/ APTRANSCO. The
GﬂWmt of m}mpns:ite state of Aochra Pradesh, keeping in view
of ti:m policy formuplated and the guidelines issued by the Central
Gﬂvémmcnt, for promotionzl and fiscal iacentives, formula‘ed
.’nm:ﬁtivqs schemes {or non conventional sources ui; eresgy including

hydro based plants, ard improved ﬁpun tae same from time to time.
| :

. Pursuant to AP State -Reorganization Act, 2014 the Stats of

Telangana was formed with effect from 02.066.2014. Most of the
R.Enelxm":li: Energy Projects are located in residual Andhra Pradesh

State. Consequently the consumption of energy from RE sources

1 ;
--including hydel plants is far below the level of Renewable Power

Purchase Obligation (RPPO) specified by the Commission especially
in Non-Solar sources, Presently in the State of Telengana there are
only few Mini-hydel power projects in operation. These projects are
selling power to State DISCOM’s under long term PPA’s. As only
few power projects are in operation the Mini-hydel projects need to
be encouraged in tetms of statutory mandate under the provisions of
Electricity Act, 2003 read with National Electricity Policy and
National Tariff Policy issued under Section 3 of the Act. In fact after
formation of the new state and also this Commission, for the projects
numr;ii_ssioned after 1.04.2014, neither there is generic tariff already
. N rﬁ For Gayat_ri};ﬂ:l?hﬁ&“:tj 0

Ramakrishna)
Nﬁﬁaglnq Director



in.place nor this' Honlble Commission has determined any,

therefore, the petitioner is now advised to approach this Hon'ble

. Commission to detegmine tatiff for its project. -

- In the above backdrop of the legislative and policy frame work

goveming the NCE projects, the brief facts leading to filing of this
petition are being narrated herein below for the kind consideration of
this Hon’ble Cnm.;nissinn:

4 - ] v,

N

; 'Ihepmuonu company has ﬁiﬂbﬂﬁhﬂd a 2.2 MW Mini-hydel Power

plant ‘on Vemaluru Vagu, Rag!mva ‘puram ﬁ"j ‘Palkeedu (M),

. Sui}'npeta {Dut}, Telangana. The petitioner’s power ]:m;ect achieved

. COD on 22.10.2014. It is submitted that petitioner’s power project has

been established on Vemaluru vagu which is a sub stream to Nagarjuna
Sagar Left canal and the water ﬂm\_'inthecanaldepmds upon release
of water to the Left canal from Nagarjunasagar Dam, meant for
irrigation needs to the ayacut uf.PnI:nkcedu Mandal, Suryapet District

and re cycled water released from the fields.

10.1t is humbly submitted that CERC (Central Electricity Regulatory

Commission) made the Central Electricity Regulatory Commission

(Terms and Conditions of Tariff) Regulations, 2014 for determination

of tariff for the projects commissioned between 1.4.2014 and
31.3.2'019. Therefore, the above Regulation would provide guidance to
th_ penunnm:s Evower project as the pcut:mer’s project has bsen

mmnussmnad ﬁn 12 lﬂ "‘I'JI4 sy

af F}lﬁﬂ

f‘[ yFor Gayatri Pow

kﬂshnﬂ}
{angﬁr:; Direclar
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111t is submitted that the factors required consideration to determine the
taﬁffiaﬂt'm p;ﬁtianer’s project have been spscified below. Though the
petitioner's project was operated during the period from October, 2014
to March, 2015 & 2015-16 to till now, beasiase of vatious fhotors sidh
as low availability of water, regulatory constraints concemning open
access and the transmission charges, open access charges and Ul
charges etc, as power is being sold to Exchmgn, it could not
sucééi;éﬁ.ﬂly run the plant as per the projections. The details of cost of
‘the pioject and tié operating expenditure incurred during the above
period as accounted for by the petitioner in its books of accounts and
 siudited balance sheets are filed herewith for consideration of the

Hon'ble Commission.

i) Capital Cost :

It is submitted that the petitioner has invested a total amount of Rs. 14
crores on it's 2.2 MW power project as reflected in the balance sheet for
the year 2014-15. The capital cost worked out as Rs. 6.3 Crores per MW.
As per the CERC, 2014, the capital cost was arrived as 6 Crores per MW.
It is submitted that the Capital cost of the petitioner’s project as per
CERC Regulation, 2014 would be Rs.13.20 crores. However the actual

capital cost of the petitioner’s project is Rs.13.47 crores (as per balance

- sheet). It is relevant to mention here that due to deepening and widening

of tail race channel and compensation paid to the owners of the land
under submergence, the capital cost has slightly increased and so is higher
than the CERC determined capital cost. It is humbly submit_ted that
petitioner carﬁpany has inw:st_e.d the entire amount through equity from
its own ﬁ.lndsl. It has not raised any loan from the banks., The relevant

» (Q For Gwat%w.ﬂ‘dﬂ

. . IP Ramakeishna)
- H{anaqiﬂﬂ Director
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documents with regard to capital investment are annexed herewith as
annexure - and the contents of the same may be read as part and

parcel of the present petition.

ii) Depreciation:
Depreciation is to be considered on the capital cost of the asset of

Rs.13.47 lakhs, of which 1184.37 Lakhs was incurred during FY

2014-15 and remaining in succeeding year. Depreciation is calculated

“on ‘Differential Depreciation Approach’, The salvage value of the asset

is considered as 10% of the cost of the asset at the end of project period

and depreciation to be allowed up to 90%. As per CERC Regulation,

2014, the depreciation is calculated at the rate of 5.83% per annum for

the first 12 years and at the rate of 0.87% from 13™ year onwards for the
"y

balance period. The depreciation has to be calculated from the COD and

for the remaining period in FY on pro-rata. It is submitted that the

depreciation of the petitioner's project was claimed based on the

provisions of the Companies Act, 2013 and accordingly the same has

been provided in the books of accounts. The depreciation claimed for

the FY 2014-15, FY 2015-16 & FY 2016-17 is 58.13 lakhs, 52.37 lakhs

and 47.35 lakhs respectively. If petitioner had to go by the CERC
norms, the depreciation for the FY 2014-15, 2015-16 & 2016-17 would

be Rs.74,58,669/- , Rs.73,50,270/- & Rs.70,82,374/- respectively.

iif) Debt Equity Ratio: _

It is submitted that the project of the petitioner is set ;.Ip_ with 100%
equity and there is no debt component involved. It is relevant to mention
here that #s per the_._CERC Regulation, 2014 & CERC Regulaﬁan, 2017

the debt-equity ratio would be considered as 70:30. However, as per

For Gayatri Power (P) |t
) ok el | 1S

p Ramakrishna)
L{amqinn Director



clauae 13.2 of the later Regulation, while determining project specific
tariff, ifl_ﬂie aq;il}' actually deployed is_more than 30% of the capital
cost, equity in excess of 30% shall be treated .as normative loan,
Therefore as the project of the petitioner is based on 100% equity, the
equity m excess of 30% of t!;r.- petitiuner's, pmject should be treated as

normative loan.

iv) Interest on Loans :

It is submitted that as the petitioner did not avail any loan from the bank

this head is not applicable to the petitioner.

v) Working Capital Intérest -
It is submitted that the Working Capital is calculated as follows : —

* Operation & Maintenance expense for one month

* Maintenance of spares at the rate of 15% of operation &
Maintenance expense

. Receivables equivalent to 2 months of energy charges for

sale of electricity calculated on normative Capacity
Utilization Factor (CUF),

Interest Rate :~

ft is submitted ‘that the interest rate is taken as the int@t_;cst rate
equivalent to average State Bank of India Base rate prevalent during‘thc:
first six months of the financial year plus 350 basis points as per CERC
Regulation, 2014 respectively. It is submitted that there is no interest on
working capital for the petitioner’s project till date as the amount will be
received by the petitioner imm:diaﬁly after 2 days of the power supply.
vi) Operation and Maintenance Expenses (O&M expénses}:

Operation & Maintenance comprises of repairs and maintenance,
employee expenses and other overheads incurred for smooth running of

i Power (P) Ltd
v cPFurGaYﬂtﬂ &L,j“ﬁ‘ ‘(ﬂ

akrishna)
P g Director
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the project. D-peraxiun and mai:-ltenanéu expenses are considered on
normative basis. It is submitted that as per CERC Regulation 2014,
normative O & M expenses are considered as Rs. 22,35 Lakh/ MW for
the year 2014-15, and ﬁ.lrlthc:r the same shall be escalated at the rate of
5.72% per annum. Therefore as the project is of 22 MW O&M
expenses for 2014-15 would be 49.17 Lakh, It is humbly submitted that
the O&M expenses incurred by the project for the ye'ars 2014-15, 2015-
16 and 2016-17 are 54.41 lakhs, 26,78 lakhs and 36.14 lakhs
respectively. It is humbly submitted that if the Cost of components like
oils, employee benefit expenses and other expenses mentioned in the
“balance sheet together constitutes the petitioner’s O&M expenses. For
the F.Y 2014-15 the O&M expenses of the petitioner’s project are
Rs.54.41 lakhs. The O&M expenses for the said year is Rs.31.83 lakhs
and Rs.22.58 lakhs towards UI charges paid to the respondent dus to
discrepancy in the generation of power. It is relevant to mention here
that the petitioner is in the bill based generation system at present due to
which if the petitioner generates either more or less than the committed
 injection quantity of power, it has to pay UI chargcs to the respondent.
Therefore, petitioner generated only the committed injection quantity
during the F.Y. 2015-16 and 2016-17. As the machinery is idle for rest
. of the period and usage of oils and other 1naintenance are minimum due
to which the O&M expenses of the petitioner are less during the years
2015-16 and 2016-17. 1t is respectfully submitted that if this Hon'ble
Commission determines the tariff and PPA is concluded then petitioner
can generate the power under generation based bill system so that it can
generate the power as per the availabilit'_;; of water as there will not bz
any peralty for generation of power as there will not be any restriction
that it has to generate only the committed injection quantity,

vii) Auxiliary consumption:
I

It is submitted that the auxiliary consumpiici. is considered as 1% of the

total generatioa as per the CERC Regul..io., 2014. ‘

The total generation of power of the petitioner’s project during the year
2014-15 is 20 lakhs units. 1% of the said generation is 20,000 units,

» pf- Gayatrd Bower (P; Lid
or Gaya _?E‘ﬂ -

P anakﬁsh*&al
dan.ning D.reclor
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howem,. the actual mnsumptlion of the petitioner’s project during the
said year is lZ,4E[:- units only. As the petitioner’s project commissioned
on 22.9.2014 the auxiliary consumption of the petitioner during 2014-15
is I:n':h:r:-.'I 1% of the generation. Likewise the net generation of the
pl.‘:tiliune:l' during the yr;ar 2015-16 is 8 lakh units and 1% of the same is

8,000 units lowever the actual consumption of the petitioner is 62,000

units, As the generation of the petitioner’s plant is less duing the said -

year petitioner imported the power from the respondent due to which the
auxiliary consumption ‘of the petitioner is more than 1% of the
generation. It is further submitted that the power generation of the
petitioner during the year 2016-17 is 9 lakhs units and 1% of the same
is 9,000 wnits and the actual auxiliary consumption of the petitioner
project is' 37,600 units; As lllm generation of the petitioner’s plant is less
during the said year petitioner imported the power from the respondent
due to which the auxiliary consumption of the petitioner is more than
1% of the generation. Once the petitioner achieves the required CUF,
the gcnr.:'ration would increase in proportion to the normative auxiliary

consumption.

viii) Capacity Utilization Factor ( CUF ):

The CERC Regulation, 2014, provided for Capacity Utilisation Factor
(CUF) for small hydel projects as 30%. This figure is arrived based on
certain basic assumptions on availability of water, but in the present
case by going with the last four years experience and statistics available
on the availability of water, and having regard to the fact that
p:titi.uner’s project is not on any main canal and is inter dependent on
canal flowing from river and is only small sub stream to Nagarjuna

For Gafat{?m Ltd

P leahrlnhn:}
gnnging Director




sagar left canal, this Hon'ble Commission may nonmd:r appmpnate

Vi 3 CU'F it is a crop based canal where water will be relcased to fields in

the Palakeedu Mandel and re cycled water released from the fields. It is
pertinent to mention here thhfihu -ﬁéﬁtioners project depends 30% on
rainfall water and 70% on' water rcleased f{:—r ungnuon Therefore, the
CUI-‘ of the project has to I:u: mns:dcréd in ﬂm I1ght of the abotve varymg ‘

!

'facmm The installed capacity of the patmoner s Mun hydel pmvcr project
Iris 22 Iu[W. However the net generation achieved by the petitionér’s project
i5 2.0 MW (pro-rata), 0.8 MW and 0.9 MW for the year 2014-15, 2015-16
and 2016-17 respectively. It is further submltted that the corresponding
c;pasity utilization factor of the petitioner’s project is 25.25%, 4.15% and
4.67% for"the years 2014-15, 2015-16 and 2016-17 respectively. Having
regard to the above pecuhant:m the Hon'ble Comnussmn may determine

appropriate CUF for the project.

It is humbly submitted that the total water flow in the stream where the

petitioner’s project is located is 7 months in a year. Petitioner can utilize

the full capacity of the-;'nmjer:t during rainy season i.c 3 months. The _

remaining 4 months itl depends on the water re.[eased by irrigation
~

department to the fields and the recycled water released from the fields.

At present the petitioner’s f:rmjer-:t is working on bill based generation

- system. If the petitioner generates more or less than the energy bided it

will be penalized for doing so and it has\to pay the penalty to the
Discoms in the form of Ul chmgm. It is humbly submitted inadvertent
to the above principle generated more and some time less units
de,péndixllg upon the availability of water flow and paid huge amount to

the Discoms by way of penalty. In view of the same petitioner during

For Gayatﬁzmlu Ud

Rumakﬂ:hna‘j
d:ntgl.ng Directo:
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cannot predict the water flow in_l.he stream. Therefore petmancr muld
not gcneraté fawar mé:-re ﬂ'.lﬂ.l'l the units bided, even though water isl
available in the stream and went into losses. If this Hm’ﬁlc Commission
determines the tariff a.ﬁd the PPA with the respondent is ::nnn_Iudcd,
petitioner can g&umte the =m':.rg}r in its full v.;apanity to the _c:'_:tent of =
avnﬂnb:ht}r of water as the method ndupted b}' the rf:spundent is

gem:ratlun based h:limg a}rstem

ix) Retuirn on Equity: -

It is submitted that as per CERC Regulation, 2014 the return on equity
to be 20% per annum for the first 10 years and 24% per annum fmﬁi
11" year onw:ards. Fuz:tl'u:r as ma'pmject is 100% equity based, the
petitioner is entitled to claim the Return on Equity on the 100% project
cost. Therefore by applying above R:gulatimi the petitioner is entitled
for return on equity of 269 lakhs,

x) Royalty oa water :

It is humbly submitted that in case the state government imposes any

royalty for usage Water may be allowed as pass through.

xi) Electricity Duty and other Taxt:s:

It is subrgrilted that thﬂ Elqumt:f buty @ 6 ps per unit on the sale of
energy by the petitioner ‘fiiay be allowed as pass through. It is ‘further

submitted that other taxes if any may be ullnwéad as pass through.
§

/an Gayatrl _ﬁr_.;eh.-nﬁ b

P Har*akmhn;.}
1 a“agmg Directer
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xii) Incentives:

It is submitted that the incentives applicable to the petitioner’s project
from time to time may be considered.

* 12. It is submitted that petitioner and respondent have entered into long

term power purchase agreement for supply of the power gencrated by

the petitioner. Earlier to it was selling power through IEX under open

- access, Unless this Hon’ble Commission determines tariff, the PPA

could not be acted upon and consented to by this Hon'ble Commission.
It is therefore prayed that the Hon’ble Commission may determine the

tariff for the petitioner’s project considering the various parameters and

factors mentioned above including those considered by CERC

Regulation, 2014.

The p-:‘llhﬂner is praying for the following. operating pmmeters for

tariff determination:

| Capacity of the Project 22 MW
. [

Plant Load factor (PLF)/CUF 30% OR. As to be deterplined

Auxiliary Consumption 1%

Date of Commissioning 22.10.2014

Project Cost Rs. 13.47 crores

Tariff Period Levellized tariff for 25 years

Equity at the beginning 100%

Income tax | Pass through

Depreciation FY 2014-15, 2015-16 & 2016-17
would be Rs.74,58,669/-,
Rs.73,50,270/- & Rs.70,82,374/-
respectively

Interest on working cdapital

Two months of receivables

O & M Expenses 54.41 lakhs, 26.78 lakhs and 36.14
‘ lakhs for the FYs 2014-15, 2015-16
and 2016-17 respectively
Water Iioyﬁli;b' tihargﬁs and Pass through
Electricity Duty
Levellized Tariff for 25vears Rs.5/-

FmGﬂﬁﬂFn:g:} Ltd

Ikl'llh'l'il.'l
dpnrilll:! Director
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3. The Petitioner has not filed any other application / petition before &ny
other court, tribunal or commission in relation to the directions sought
" herein. The Petitioner craves leave of this Ld. Commission to supplement

the instant Petition with further pleadings, should the need arise.

LIMITATION

© 14, It is humbly submitted that the present Petition is well within period
of limitation.

JURSIDICTION
5. It is submitted that this Hon’ble Commission is having jurisdiction to

decide and determine the claim of the Petitioner Company.

URT FEES
16. The present petition is ﬂ]é:i under S.62, 86 (1)(b), 86 (1)(e) of the
Electricity Act, 2003 read w:t‘n Regulation 2 of 20135 and the fee payable
for such Pctmun is governed by the Clnusc-a{a.] of Telangana State
Electricity Regulatory Commission (Levy of fees i‘pr various services
rendered Ly the commission) Regulation No. 2 0f 2016 which specifies fees
as Rs.15,000/- per: MW for renewable éencmmrs and the petitioner’s
project is of 2.2 MW, therefore, Rs.33,000/- is paid by way of D.D
N0.092467 of Rs.33,000/- dated. 07.06.2018 drawn on HDFC Bank and the

same is enclosed to this petition.

For Gayatri Power (F) Lid
D

lmlkpllh"ﬁ‘
hlsn:tglng Diracls.

Liay o ldm ot g
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13. The Petitioner has -not filed any other application / petition before any
other court, tribunal or commission in relation to the directions sought
herein. The Petitioner craves leave of this Ld. Commission to supplement
the instantl Petition with further pleadings, shaulld the need arise.

i & ; {
[}
r

LIMITATION

14. - Itis humbly submitted that the present Petition is well within period
of limitation.

JURSIDICTION
IS It is submitted that this Hon'ble Commission is hnving jurisdiction to

d!:CId'L'. and determme the claim of the Pet:tmnur Cumpan}r

COURT FEES
16. The present petition is filed under S.62, 86 (1)(b), 86 (1)(e) of the

Electricity Act, 2003 read with Regulation 2 of 2015 and the fee payable

for such Petition is govemed by the Clause-3(a) of Telangana State

Electricity Regulatory Commission (Levy of fees for various services
rmdere‘d by the commission) Regulation No. 2 of 2016 which specifies fees
as Rs.15,000/- per MW for renewable generators and the ‘I}ctitionr:r‘s
project is of 2.2 MW, therefore, Rs.33,000/- is paid by way of Managers
Cheque Nu {'.'91936 of Rs.33,000/- dated 20.02.2018 drawn on HDFC

For Gayatri Power (P) Ltd
Bank and the same is enclosed to this petition. {P—-a.w«-—-ﬁﬂ ﬂ‘l,_..(

P Ramakrishna)
d!lﬂill'li Director
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CORRECTED 0PI

xii) Incentives:

It is submitted that the incentives applicable to the petitioner’s project

from time to time may be considered,

12. It is submitted that petitioner and respondent have entered into long
term power purchase agreement for supply of the power generated by
the petitioner. Earlier to it was selling power through IEX under open
access. Unless .th_is Hon’ble Commission determines tariff, Ir.he PPA
could not be acted upon and consented to by this Hon'ble Commission.
It is therefore prayed that the Hon’ble Commission nay determin the
tariff for the petitioner's project cons{dcring the various parameters and
factors mentioned above including those considered by CERC

Regulation, 2014.

The petitioner is praying for the following operating parameters for
tariff determination:

Capacity of the Project - 2.2 MW

Plant Load factor (PLF)/CUF 30% OR As I‘.u be determiined
Auxiliary Consumption 1%

Date of Commissioning 22.10.2014

Project Cost Rs. 13.47 crores

Tariff Period j Levellized tariff for 25 years
Equity at the beginning 100%

Income tax Pass through

Depreciation FY 2014-15, 2015-16 & 2016-17

would be Rs.74,58,669/- ,
Rs.73,50,270/- & Rs.70,82,374/-

- | respectively

Interest on working ca_pifal

"Two months of receivables

O & M Expenses 54.41 lukis, 26.78 lakhs and 36.14
. lakhs for the FY's 2014-15, 2015-16
and 2016-17 respectively
Water Royalty charges and Pass through '
Electricity Duty
Levellized Tariff for 25 years Rs.5/-

For Gayatrl FEE:{F Lid

. o

‘jP _Ramakrishna)
ananina Direclor
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17. In the facts and circumstances and t‘?r the reasons stated above it is
therefore prayed that the Hon’ble El;:-mmis;ian may be pleased to determine
the tariff for the petitioner’s 2.2 MW Mini-hydel power project at Rs.5/-
(Levellized for 25 yﬁr's) or appropriate tariff and pass such other order or
_ orders as this Hon'ble Commission may deem fit and proper in the

circumstances of the case : .
For Gayatri Power (P) Ltd

Ataa-
Hyderabad i
T P g el
Date: 28/03/2018 PETITIONER

IFICATION

I, P.Ramakrishna, S/o. P.Jaganmohan Rad, aged 48 Years, R/o. Door No:
8-2-268/1/2, Flat No.101, Umaparkside Apartments, Rc.uad No:5, Banjara
Hills, Hyderabad — 500 034.-Telangana, the above named deponent do
hereby verify and state that the contents of paras 1 to 17 are facts, true to
my knowledge based on information and are true to my knowledge based
~ on records and believed to be correct Verified at Hyderabad on this the 28"
day of March, 2018 |

For Gayatrd Power (P) Ltd :
?:lcu- " Ao |

. d P Ramakrishna!
anaging Directe
Advocate/Hyderabad DEPONENT

npuows

' COUNSEL FOR THE PETITIONER

k
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17. In the facts and circumstances and for the reasons stated above it is

therefore prayed that the Hon'ble Commission may be plea;.u.ed to determine
the tariff for the petitioner’s 2.2 MW Mini-hydel power project at. Rs.5/-
(Levellized for 25 years) or s.upp.rupriate ta.riﬂ' for the generatiunlnﬁd supply
of power from the petitioner’s Mini-hydel project tu-:_ the respondent and
pass such other order or orders as this Hon’ble Commission may deem fit

and proper in the circumstances of the case.  For Gayatrf Power (P) Ltd

Hyderabad _ AL oy i :
Date:28/03/2018 ' PETITIONER
TION '

1, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/o. Doot No:
8-2-268/1/2, Flat No.101, Umaparkside Apartments, Road No:5, Banjara
Hills, Hyderabad - 500 ﬂM.—TeIanéana, the above named deponent do

| hereby verify and state that the contents of paras 1 to 17 are facts, true to
my knowledge based on information and are true to my knowledge based

h
on records and believed to be correct Verified at Hyderabad on this the ‘).%"'

For Gayatrl Power (P) Ltd
day of March, 2018 -2: Spslf
MEnsging Director
Advocate/Hyderabad DEPONENT

N-Phani

COUNSEL FOR THE PETITIONER



i FIRCON

|5

PRAYER

17. In the facts and circumstances and for the reasons stated above it is
memfore prayed that the Hon'ble Commission may be pleased to determine
the tariff for the petitioner’s 2.2 MW Mini-hydel power project at Rs.5/-
(Levellized for 25 years) or appropriate tariff for the generation and supply
of power from the petitioner’s Mini-hydel project and pass such other order
or orders as this Hon'ble Commission may deem fit and proper in the

circumstances of the case For Gayatri Power (P) Ltd

Pove foo frst

. P.Ramakrishna)}
Hyderabad J.mglng Directer
Date: 28/03/2018 _ PETITIONER

VERIFICATI{_JN

I, P.Ramakrishna, S/o0. P.Jaganmohan Rao, aged 48 Years, R/o. Door No:
8-2-268/1/2, Flat No.101, Umaparkside Apartments, Road Nc_-:s. Banjara
Hills, Hyderabad - 500 034-—Telangann; the above named deponent do
__ hereby verify and state that the contents of paras 1 to 17 are facts, true to
- -my knowledge based on information and are true to my knowledge based

on records and believed to be correct Verified at Hyderabad on this the 28"

day of March, 2018 |
: For Gayatrf Power (P) Lg
oce Kb o

'}F .Ramakrishna)
anaging Director

Advocate/Hyderabad DEPONENT

COUNSEL FOR THE PETITIONER
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BEFORE THE HON'BLE TELANGANA STATE ELECTRICITY

REGULATORY COMMISSION
AT ITS OFFICE AT IVTH FLOOR, SINGARENI BHAVAN, RED HILLS, HYDERABAD

FILINGNO, = /2018
+ .I . o IN -
v 7 "CASEOPNo. 22 A 1018

In ﬂnrd-l;ﬂttg!?fé}‘;h} Petition under Sections 62, 86 (1)(b), 86 (1)(e) of the
Sl s Electricity Act, 2003 read with Regulation 2 of 2015
for determination of tariff for the 2.2 MW Mini Hydel
Power Plant of the petitioner.
AND

Between:

M/s. Gayatri Power Private Limited,
Admin Office: 3-6-521, Flat.No.402, Gharondamaya,
Opp: KFC, Himayathnagar, Hyderabad — 500 029.

‘Telangana.

Rep. by its Managing Director/Authorized
Signatory Mr. P.Ramakrishna,

Slo. P.Jaganmohan Rao, aged 48 Years

R/o. Door No: 8-2-268/1/2, Flat No.101,
Umaparkside Apartments, Road No:5,

Banjara Hills, Hyderabad — 500 034.-Telangana

...Petitioner
AND

Southera Power Distribution Cnmpany-of Telangana Limited,
Mint Compound, Hyderabad — 500 034.

Represented by its Chairman & Managing Director.
...Respondent

_AFFIDAVIT

By, 3w T ik s 0

I;PRatt¥Rrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/os Rlo.
D.No.B-2-268/1/2, Flat No.101,Umaparkside Apartments, Road
No:5,Banjara Hills, Hyderabad- 500 034, Telangana do hereby solemnly

and sincerely affirm and state on oath as follows:

1. I am the Managing Director / Authorised Signatory of the petitioner
company and as such I am well acquainted with the facts of the case and
duly authorized to sworn the present affidavit on behalf of the petitioner.

Euerh’F U’Jﬂq y

krishna)
Moraging Director
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2. The statements made in the paragraphs 1 to 17 of the accompanying
original petition herein now shown to me and signed by me are true o my
knowledge and the statements made in the accompanying petition is a
prayer to this Hon'ble Commission.
For Gayatr{ Pmﬂ—{z} Lid
¥ 'Q.a...——( ‘/él.-.,_._ I'd
Sworn and singed before me on this m Eilmi

The 28™ day of March, 2018 at Hyderabad.
: DEPONENT

Before Me,
Advocate/Hyderabad

YE CATION

[, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, Rlo; Rlo.
DNo.8-2-268/1/2, Flat No.101,Umaparkside  Apartments, Road

No:5,Banjara Hills, Hyderabad- 500 034, the above named deponent do

" “hereby vérify and state that the contents of paras 1 to 17 are facts, true to

my knowledge based on information and are true to my knowledge based

on records and believed to be correct Verified at Hyderabad on this the 28

day of March, 2018 .
| il o o8
.E‘P.Hmtrlmna}
neging Director
Advocate/Hyderabad DEPONENT
W IS T R
"'-ﬂﬂﬂ:!;"_*_ b

Ty ey
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BEFORE THE HON'BLE TELANGANA STATE ELECTRICITY

REGULATORY COMMISSION
AT ITS OFFICE AT IVTH FLOOR, SINGARENI BHAVAN, RED HILLS, HYDERABAD

FILINGNO. — /2018
N
CASEOPNo. _€ 2. 12018

in the matter oft  Petition under Sections 62, 86 (1)(b), 86 (1)(e) of the
Electricity Act, 2003 read with Regulation 2 of 2015
for determination of tariff for the 2.2 MW Mini Hydel

Power Plant of the petitioner.
AND

Between:

M/s. Gayatri Power Private Limited,
Admin Office: 3-6-521, Flat.No.402,
Gharondamaya, Opp: KFC, Himayathnagar,
Hyderabad — 500 029, Telangana.
Rep. by its Managing Director/Authorized
Signatory Mr. P.Ramakrishna,
S/o. P.Jaganmohan Rao, aged 48 Years
R/o. Door No: 8-2-268/1/2, Flat No:101,
Umaparkside Apartments, Road No: 5,
Banjara Hills, Hyderabad — 500 034
Telangana. ...Petitioner
AND *
Southern Power Distribution Company nfTelangana Limited,
Mint Compound, Hyderabad — 500 034. 4
Represented by its Chairman & Managing Director.
..Respondent

AFFIDAVIT

I, P.Ramakrishna; S/o. P.Jaganmohan Rao, aged 48 Years, R/o. Door No:

8-2-268/1/2, Flat No: 101, Umaparkside Apartinents, Road No: 5, Banjara

Hills, Hyderabad — 500 034 Telangana., do hcrcby solemnly and sincerely

affirm and state on oath as follows:

1. Iam the Managing Director / Authorised Signatory of the petitioner

company and as such I am well acquainted with the facts of the case and

duly authorized to swomn the pmsént affidavit on behalf of the petitioner.

For Gayatri Po:vgf;l Ltd

F Hlmlkriuhnall
anapg:ng Cireclor

SN0 FooE >




S
- The

2. The statements made in the paragraphs 1 to 17 of the accompanying

original petition herein now shown to me and signed by me are true to my

knowledge and the statements made in the accompanying petition is a

For Gayatri P P) Ltd
P I/ o R

Remakrishna)
|n|gll\g Director

prayer to this Hon’ble Commission.

worn and singed before me on this
25 ;.‘Iay of March, 2018 at Hyderabad. DEPONENT

Before Me, }4 4 AJ__,__

Advocate/Hyderabad
VYERIFICATION
I, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/o. Door No:8-
2-268/1/2, Flat No:101, Umaparkside Apartments, Road No: 5, Banjara
Hills, Hyferahitd = 500 034 Telangana,, the above named deponent do

herehy verify and state that the contents of paras 1 to 17 are facts, true to

my knowledge based on information and are true to my knowlﬂdgc based

th
-~ -on records and believed to be correct Verified at Hyderabad on this the 5 ?j

day of March, 2018
For Gayatrf Power (P) Ltd
-#:_‘Jkﬂ ¢
JP.M“MMJ .
anaging Directos
Advocate/Hyderabad DEPONENT

(yeko®>

S.V.S8.S. SIVA RAM |
ADVOCATE :
05, SUBHODAYA APARTMENTS |
BOGGULAKUNTA, ABIDS,
- HYDERABAD-500 001.
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BEFORE THE HONOURABLE TELANGANA ELECTRICITY
REGULATORY COMMISSION

AT ITS OFFICE AT IVTH FLOOR, SINGARENI BHAVAN, RED HILLS,
: HYDERABAD

LA.NO. 2B 2Z /2018

IN
CASEO.PNo. & Z 12018

In the matter of:  Petition under Sections 62, 86 (1)(b), 86 (1)(¢) of the

' Electricity Act, 2003 read with Regulation 2 of 2015

. for determination of tariff for the 2.2 MW Mini -
hydel Power Plant of the petitioner.

In the matter of:
Between:

MJs. Gayatri Power Private Limited,
Admin Office: 3-6-521, Flat.No.402,
Gharondamaya, Opp: KFC, Himayathnagar,
Hyderabad - 500 029. Telangana.
Rep. by its Managing Director/Authorized
Signatory Mr. P.Ramakrishna,
S/o. P.Jaganmohan Rao, aged 48 Years
R/o. Door No: 8-2-268/1/2, Flat No.101,
Umaparkside Apartments, Road No:5,
Banjara Hills, Hyderabad — 500 034.-Telangana ... Applicant

AND

Southern Power Distribution Company of Telangana Limited,
Mint Compound, Hyderabad — 500 034,

‘Represented by its Chairman & Managing Director.

...Respondent

APPLICATION UNDER SECTION 94 (2) OF THE ELECTRICITY
ACT, 2003.

Most Respectfully Showeth:

1. The applicant has filed the main OP praying this Hon’ble
Commission to deterwmine tariff for its 2.2 MW Mini-Lydel
Power Plant located at Vemuluruvagu near Raghavapuram
(V), Plakeedu (M), Suryapet District in terms of 8.62 by

For Gayatri F;tzfjf Lu%

b akrishna)
o e d:n:";lﬁ‘g Director
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exercising powers conferred on this Hon'ble Commission U/s.
86(1)(b) read with 86(1)(e) of the Electricity Act, 2003 in order
to conclude the PPA with the respondent.

Tﬁn Applicant is a company incorporated under the provisions
of Companies Act 1956, having its Admin Office at: 3-6-521,
Flat.No.402, Gharondamaya, Oﬁp: KFC, Himayathnagar,
Hyderabad — 500 029, Telangana. Applicant established Mini
Hydel Power Plant with the installed capacity of 2.2 MW at
Vemuluruvagu near Raghnﬁpurnm (V), Plakeedu (M),
S'u:jr_apet District, on the sub-stream to the Nagarjunasagar Left

Canal.

The applicant besides relying on S. 86(1)(e) which mandates
promotion of co-generation and generation of electricity from
renewable sources of energy, also referred o clanss 1.7 of
National Electricity Policy, 2005 whemin it was mcntliuned that
the Central Government to formulate, inter alia, the National
Electricity Policy in consultation with Central Electricity

Authority (CEA) and State Governments. The provision is

quoted below:

"The Central Government shall, Jfrom time to time, prepare the
National Electricity Policy and tariff policy, in consultation with the
State Governments and the Authority for development of the power
System based on optimal wtilization of resources such as coal,
natural gas, nuclear substances or materials, hydro and renewable

sources of energy”.
Clause 5.2.7 of the said policy also mentions that Hydel projects

call for comparatively larger capital investment. Therefore, debt

2l For Gayatr{ FW.:&LP?,EAHH 3

gt (P Ramskrishns)



109

financing of longer tenure would need to be made available for
hydro projects. Central Government is committed to policies
that ensure financing of viable hydro projects.

Clause 5.2.20 of the policy specifically mentions that Feasible
potential of non-conventional energy resources, mainly small
hydro, wind and bio-mass would also need to be exploited fully
to create additional power generation capacity. With a view to
increase the overall share of non-conventional ennfgy éuurces in

the electricity mix, efforts will be made to encourage private

sector participation through suitable promotional measures.

4. It is submitted that in the objectives of the National Tariff
Policy, 2016 it is mentioned that the Hydroelectric Power
generation has to be promoted including Pumped Storage
ijﬁ:ts (PSP) to provide adequate peaking reserves, reﬁabl:
grid operation and integration of variable rnnnwgblc energy
sources. It is also mentioned therein that this expansion of
objectives is consistent with the statutory and policy objectives of

promoting renewable energy, hydroelectric power and securing

reliable supply.

3. It is humbly submitted that at present the applicant’s project is
working on bill based generation system. If the applicant
generates more or less than the energy bided it will be penalized
for doing so and it has to pay the penalty to the Discoms in the
form of UI charges. It is humbly submitted inadvertent to the

..above principle applicant generated more and some time less
- For Gayatri Power (P) Lid
T 1 T ] Cp—n-b—d ‘15n1 3 P

“: JP Ramakrishna)
anaping Director
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units depending upon the availability of water flow during the 1*
year of operation of the project and paid huge amount to the
Discoms b}-r way of penalty. In view of the same applicant during
the subsequent years produced a minimvm quantity of energy as
it cannot predict the water flow in the stnII::tm. Therefore
applicant could not generate power more than the units bided
even though water is available in the stream and went into
losses. It is further submitted that respondent adopts the method
of generation based billing, therefore petitioner can generate the
power depending upon the availability of water by using its
maximum capacity. If this Hon'ble Commission determines the
interim tariff, applicant supply power to the respondent and
applicant’s project would survive by operating the project to its

optimum level.

. Itis submitttd that the east while APERC determined the tariff
for Mini-hydel at Rs.2.42/- for the projects commissioned by
31.3.2004. In the tariff order dt.20.3.2004 passed by east while
APERC while determining tariff for the first 10 years tariff for
mini-hydel projects wherein the 1* year tariff was determined at
.Rs.z.ﬁﬁf.f- per unit as 2004-05 as the base year. As the said order
was challenged before the Hon'ble APTEL, New Delhi and the
Hon’ble Tribunal remanded the matter to the Hon'ble
Commission vide order dt.20.12.2012 and the Hon'ble
Commission determined the tariff for the 1* year of Mini-hydel
projects at Rs.3.89, It is respectfully submitted that the power

For Gayatri EEI /{El qu?

,jP Ramakrishna

nn‘“!ﬂﬂ nir‘.ﬂ"ﬂ*



- n

project of the applicant has been commissioned during the year 2014
and as the capital cost of the project increased considerably the tariff
may be determined more than the above tariff by taking into account

all the relevant factors with regard to applicant’s project.

. It is humbly submitted that if the tariff is worked out as per the

Central Electricity Regulatory cdmn}ission (Terms and Conditions
of Tariff) Regulations, 2014, the tariff of the applicant’s project
would be Rs.5.18/- per unit, It is further submitted that at present
npplimnt is selling the power in Open Access through IEX. The cost
of the energy to the end consumer is Rs.5.53/- per unit which
includes Cross Subsiﬁy Surcharge, Additional Surcharge and RPO.

The cost of the energy generated is Rs.3.45/- per unit which includes

" Cost of Generation, Transmission Charges, Wheeling Charges and

Open Accesses Charges, The petitioner is ultimately paid only
Rs.3.45ps after deducting various charges being paid for Open
Access. This is less than Rs.3.89ps as determined for 1* year for
2004-05, Since, as per CERC, 2014 Regulation the petitioner 'would
be entitled for a tariff of Rs.5.18ps till the final tariff is determined.
Hence, petitioner may be paid interim tariff of Rs.4.5ﬁps which is
less than the average power purchase cost from Non-conventional

Energy sources.

‘Itis submitied that the water flow is on in the Nagarjunasagar Left

Canal and the water flow will be available till end of April month, It

is further submitted that monsoon will start in the month of July,

Enf Gayatri p -ﬂ,

lln‘l.lkllihnl]
lglnﬂ Direclor
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therefore it is just and necessary to determine the interim tariff

pending disposal of the main OP and if the same is not done

applicant will be put to great hardship and severe financial loss.

9. The Present application is well within Limitation and Jurisdiction of
this Hon'ble commission.
:
10.The present application is filed under Section 94 (2) Of The
Electricity Act, 2003 read with Regulation 2 of 2015 and the fee
payable for such Petition is governed by the Clause-4(c) of
Telangana State Electricity Regulatory Commission (Levy of fees
for various services rendered by the commission) Regulation No. 2
of 2016 which specifies fees as Rs.25,000/- is paid by way of
DD.No.092131 d:atcd.ll.ﬂﬂlﬂls for Rs.10,000/- drawn on HDFC
Bank and DID.No. 998347 for Rs.15,000/- dated 14.5.2018 deawn on

SBI and the same is enclosed to this application.

PRAYER:
In the aforesaid circumstances, the Applicant Company therefore prays that
the Hon’ble Commission may be pleased to fix an interim tariff at

Rs.4.50ps per unit or other appropriate tariff pending determination of final

tarifl and pass such other order or orders as this Honorable Commission

oot

krishnal
Place: Hyderabad u(r .,I‘,‘u'!‘; mrer?t:

may deem fit and proper in the interest of justice.

Date: 28.05.2018 Applicant
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VERIFICATION i
1, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/o. Door No:
8-2-268/1/2, Flat No.101, Umaparkside Apartments, Road No:5, Banjara
Hills, Hyderabad — 500 034.-Telangana the above named deponent do
hereby verify and state that the contents of paras 1 to 8 are facts, true to my

~ knowledge based on information and are trué to my knowledge based on

records and believed to be correct Verified at Hyderabad on this the 28"

day of March, 2018 For Gayatr P P) Lid
'P—wr-l 'w._a. !
ibing Birecio
" ' Deponent
Advocate/Hyderabad.

Mlaw) .

Counsel for the Applicant
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BEFORE THE HON'BLE TELANGANA STATE ELECTRICITY

REGULATORY COMMISSION
AT ITS OFFICE AT IVTH FLOOR, SINGARENI BHAVAN, RED HILLS, HYDERABAD

LANO. Z2—  po1s
in
CASEO.P.No. .57 1018

In the matter of:  Petition under Sections 62, 86 (1)(b), 86 (1)(e) of the
Electricity Act, 2003 read with Regulation 2 of 2015
for determination of tariff for the 2.2 MW Mini

Hydel Power Plant of the petitioner.

Bttwnen.

M/s: Gay:trl in.nr Private Limited,

Admin Office: 3-6-521, Flat.No.402,
Gharondamaya, Opp: KFC, Himayathnagar, .. . =
Hyderabad — 500 029. Telangana., + - W T
Rep. by its Managing mrecturmuthprmd g
Signatory Mr. P.Ramakrishna, ;

S/o. P.Jaganmohan Rao, aged 48 Years

R/o. D.No.8-2-268/1/2, Flat No.101,

Umaparkside Apartments, Road No:§5,

Banjara Hills, Hyderabad- 500 034

Telangana

...Applicant

~ AND

Southern Power Distribution Company of Telangana Limited, -
Mint Compound, Hyderabad — 500 034.

Represented by its Chairman & Managing Director.
...Respondent

AFFIDAVIT

I, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/o; R/o.
D.No.8-2-268/1/2, Flat No.101,Umaparkside Apartments, 'Road
Nn:S,Binjara Hills, Hyderabad- 500 034, Telangana do hereby
sofemnly and sincerely affirm and state on oath as follows:

FELAPTI R 1
ThTE % g el

1. I am the Managing Director / Authorised Signatory of the
applicant company and as such 1 am well acquainted with the facts of

For Gayatri P {p} uu

o Jg'in";"-‘n'??.'ﬂ:’



-
&
- ———
i .

the case and duly authorized to sworn the present affidavit on behalf of

the petitioner.

2. The statements made in the paragraphs 1 to 8 of the
accompanying interlocutory application herein now shown to me and
signed by me are true to my knowledge and the statements made in the

accompanying application is a prayer to this Hon’ble Commission.

For Gayatr{ {P]/gﬂ Y3

Sworn and singed before me on this P Remakrishna)
The 28" day ofMarch, 2018 at Hyderabad. ﬁﬂﬂﬁﬂﬁ'f’”
S.v.K’s, s

HAM r

LA TMENTS |
A,
Before Me, YDEMB&D-EMA;FJ?S

Advocate/Hyderabad

VERIFICATION

I, P.Ramakrishna, S/o. P.Jaganmohan Rao, aged 48 Years, R/o.; R/o.

D.No.8-2-268/1/2, Flat No.101,Umaparkside Apartments, Road

No:5,Banjara Hills, Hyderabad- 500 034Telangana the above named

deponent do hereby verify and state that the contents of paras 1 to 8
are facts, true to my knowledge based on information and are true tc
.my knowledge based on records and believed to be correct Verified at

Hyderabad on this the 28" day of March, 2018
For Gayatri Power %uu

AP leltrllhnl}
anzpia e'l‘h'.l

DEPO
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¢ PRIVATE LiMIT ED

- ' 3 . a
[ 1 : -

Date:27.07.2016

ﬂﬂi @b"mﬂﬂgﬁfg‘;ﬂm with TSSPOCL - ﬁﬁﬁﬁﬁaﬁdrﬁ&é@déuasted by
Rt 1.0Ur propasalfor PPA uids letebct 12.63 515

2.y No, CGM (Commi& RACY/SE(IPC)F. Gayats] mmi'n.Na.awné.
i dated; 22-07-2018

! r having long fsmm PPA with TSSPOCL. In this re ard we wish to
clarify on the discrepancies fed In your letiar | |- g

. In reply to Folnt A of your lstter we wish to clarify that we have submitted our
mm to- setup-a milnl~hydel i power plant of Z2MW(2* 1100KW) capacity lo
NREB*EAF’IuhuquunHy, We have submitted DPR with a ymbination of 2*1100KW,
for which stata goit, has lsstied a.G.0 for the samae cagacity, .

Further we invited gaheratir suppllers through global tendering, n the process we

-hava finalised B Fouress 85 pur machinery suppliers. During the due diligence of the

Projest more data acqulred by us and oh tha advices of the technical leam, we finally

declded to go for-(1*1500KW + 1700 KW) generators, to maximise the power

genatation, keeping In Visw bf the water flows, as tha tota) lntalias capacity has not

' : as ted the project and have issued
compllance {Aﬂnﬂt‘uﬂ-ﬁ} fr.ﬁh&r ws have synchronised both our gensralors
(1500KW+700KW) on 22,09.2014_ and the project Is in tunning condition.

In reply.to polit Elﬂf'm'hiﬁracwmﬂnn. JMR Readings, IEX day trading
' \ters-are attachad as(Annexurg-B) all equipmant performance test

dateg 1?“ riaaﬁa;'n to he subject clied above, wherein we have'filed an application

Crn
g
g
Y
:
7
&
¥
-
g
3

repart and-COD,
reports are attached g5 (Adifoxure-C). All permissions. have been forwarded lo
' NERDCAP from timeto fime,  ; . . - g

We affim hat the-prafect huis. been deslgned, jenglnsered and. constructed and
DFFEHT’GW.-W- .-ﬁhmﬁwm&-mmd. ..-m:lmnahfa diligence, civil &
.atgddmﬁmhingundmaamnmmm-n} By ‘

T ——— — :
T Piofect Site’ Vel Vagu, Raghauagoram (V), Neredycherla (M), F..Igonda District.
. Admin D!!ﬂ“ ?HHTFIIT‘:IM Gh‘lnndqmj-a.ﬂpm KFC, Himayathr aga . Hyderabad-500 024,

E-mall : gayatripower@yahoo.com. Tel: D40-2765 5567, 6565 33,9, 271 2 163



e

-plant as soon'as pcasible preferably within atlmneﬁf o “rhonth,

Fuﬁharwu also afijrm thal.-w& hmnﬁiﬂﬁrnmwuﬂmapﬂﬂmm faws, rules, .
aulaﬁnnwm&-ham In fnrnuhm Umefolime. = ! N

In response to polnt Diwe have slreddy mquwdﬁmmmmr
‘dated 26,0515 gopy snclos g,;m; tmmnﬂbn regards DAS
&s ws are Intended to Install hisvan'fireicatvad any information from
them, New that you furnished Hut thu smqam;a oitld be KEMA werifiad for IEC
608705101 and 104, ‘Therefors wa are seriqusly jnierastes hlmﬁlllm DAS as per
the standards stipnloted by you.and we ensura. ybu-thet . vl Setisn. D/

*'#“*r] i""-"?:"

Kindhr take necessary action, &
Yourn faithfully, % ;
For Gayatrl Power (P)Ltd., ', . ., . . B v
; Yoo fsa .. - S
(P, ana Krishna) .. - o g :
MBI'IHQII}‘H Dlmlﬂ,r-. Ll R . = T ! a
Encl: Annexuros A-E EREE T R
i gy ' Ok e E:
L] %
!
[
i
1
: L

R T .

?mlldﬂie Vemuling “ﬂﬂlﬂuwp&HmmwmhM Nelgends District.
Admin, Office : 3-6-521, Flat No. 402, Gharofidamage, KrC Hirpeytfnugear, Hyderabad-500 029,
E-mall ; swr-tdpm:epmm Tel: rﬁfm 4553 3439, 7762 1633




\i‘a ! '- o
o R"L’B‘IIH .Mhd!g!n‘hmrmmumﬁlur mmm
' mﬁmﬂmwdmmm@mm%%_

Fower Pyt Lid, has mﬂulnm;mm thé.mmms. if an, eatbreiibr sile

“Wmmkwmmmmwmwﬁdm~

TSSPOCL dly dnogpejeping the changes/modifications. o3 suggested by the
““WW#W}HMW Staiip. paper andfFom that date of

-




. Emnmiasimhuﬁkmdﬁlehﬂwlng

Sub; - 'ISBPDE:I. RE projects - 2.2 MW mm Mnnjm
b e G e P %.
jmd;aztmﬁmniﬁmmn:mm,ua

4, u.r:‘cc:smg:- Ace/F.Ho.T. Nol282715, dt £3.D1.2017
5. Lr.No.TSERC/ !fAmGFFsNﬂ;T -ﬂd."l’?i!jl‘?, dt 19.09.2017

. -o0gs:
mhﬂnmmmﬂ«mﬂﬂmﬁxbgrewhm m-:

(1) upon muny of the annual umum : iﬂmm it Ia-nhm:ﬂ:d
that the assety gide gmnu uummwmam Jakhs when
compered with' Hiabilities grend otal ‘No wxplanaiom for such
deviatiox {a readifly available in the dequmentSiabmiling, '

mMamLumqummmmmamw;ﬁgdﬂbﬂmﬂmzm
readoni fof deviation fn the nssets side gtand total with IAB{es

‘onward submission ofthe mmh the mmmﬁmmﬂﬁmm{w

| Ym‘ .
et BT
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T

e

4 - v %Wﬂ Mﬂ‘ﬁmr?miﬁ m'k{:ema!umvaqu Raghava puram (v)
i ; &mw!a{n[s{} - Bpplied for PPA - request to fix Tariff as.
: Fﬂl'lhb ed by CERC in respect of Hydro power pruja-::ls-mn
HHI." L. Our dated: 21.08.2017
= wwmmmwm .T-55/Dno.51317 dated 07.08. 2017 :

mm:gmm;u Infoim you that, vide our-lefter ciled 1%} - fequested
o, ¥ Eﬂll to. Iﬁml ﬁﬁm {or personal hearing 1o submit information personally.

mwurh&rmﬂ“wm have bsen callad 1o appaarhgfpre committee on
fs:namam mm ;pnstpﬁnad of !h;t;l#}'

We eubiit e, o nwmx Fad applied for Power Purchase Agreement: with
“"TSSPDCL-and draft mgreemant fastbeen executad by us In Oct'2016. We understand
‘that, determinalion of taiiff Is under process. Before finalization of tariff, we request you

"~ tgmnq:d;rmnfnllmﬁw lines for your perusal.

@) mw has ﬁﬂﬁxmhslo:w with iﬂmﬂated capital nxpanr.!llure of

B Wmm Bﬂhnmamn;u gceaynt sic., have been

: ﬂ"":mm‘lﬂ;!f%imiﬁﬂﬂ Tﬁgwm trading posmrh .r.lhrnunhlf:"x {under open

d) The genaretion far'the last § years did not yield revenye which is not even to
break-aven lavel. “The campany Is Incuming losses for the last 3 years and
mmmhmnmmmn on mwgsmmmhyﬁwprmmtars

-2

mmuwmhm Paljkeedy (M), SuryapetDistcict - 508 218, Telangana,
- E’\ -th-mﬂumﬁm %wﬁmﬂm Hyderabad-500,029,
) ‘ Feinadl { garutdpowetfyihotoom  Tel: GRD:G565 3339; 2765 5567

e

e P T T

L



: . ' _..,....._. -' ) & .
s  PRIVATE LIMITED

SRR
ST ARY Y

Even If, we B fhat the gem of B millfio) ‘@8 per the wat
. dischange Mﬁi cofmpaty mmm&ﬁpm“ ‘“"urm:':dii
open acceas sysfem. . - :

_° ) The guidefines and teriff defermined by _-  Order  dated
: 18.04.2017 Is very much refevant to tir 1 : | on Equity
g ;I:E;uppm?qdhmngqum oS 1%:m%mﬁﬂfﬁﬁﬂh¥
F “autl 48 on; o 1 ¥ ; to

i m;-ww' A mmjmmﬁmﬂﬁﬂﬂ M_ Yary much close

In view of above, we humbly. requast you Ya vonslider{hes.ahova Tacls before fixing tariff
e and kindly fix ariff »s per the guidelines: ard tavitt Haterined by OERG for minl Hydro
Power Projects. :

Further, we also réquest fou to afford us #n Mﬂm heating, on the
earliest possible dats, to siibmilt informiation bifurs s Hontle, Gommissian  in this
regard, Please do the favorable, " i

Thanking you, .
? - B iy

' ' Ramakrishna)
&mnl' aging Direttor

-~ .ﬁifuisgﬁ.v;mﬂ e e i Akt e

| r LT i " (hiall “3 W]Mny‘mwmawm,mﬂ* w‘d-

| Admin. Office 3:6-521, Flat No. 402, Gharondaenags, Opp:KEC. Hintyathinaget, Hydersbad:500 029,
mmﬁ!ﬂm}wm Tk e ' R A

L

q
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mmsﬂnw; ER

PRWATE LIMITED

Date‘ 28 04.2017

T, . . '

The Con Ema {nsam .

GthFlnhr, D Nas4-580, M;gareniahwzn
Red Hills, Erdhrlhad-uﬁﬂﬂ : _

Sir,

0

Siib’l’%‘f*ﬁm 22 MW Capacly Mini Hydel by Mis
Eamgnmf mwnﬂm the Vemuluruvagu near Raghavapuram{v}

: :'::"a-'li 5 uﬂmr P:Ul'chﬂgﬂ Agraamant (PPA) _RE’Q

1Ynﬂr Nicdn

uatadﬂﬂﬁﬂﬂﬁ
2.0urr i M 12/02/2016
3 Uurr&piw&awanﬂaﬁd 2T0TIR016

ercalZRACYSE(IPC-)E. Bayatri Min/D.No1358/16

We, Gayatt Power Mttﬂ._. Tave -éstaisﬁsheﬂmm mini hydel Power Plant at
Raghavapuram(V}. Felakesdu (M) Suryapat Dist, Gonnecting to Allngapuram
Eﬂhﬁhﬂbnﬁlwm‘ﬁa@ have been trading power thru IEX (open Access)
sifice 18.10.2014.

We have repmwétqm ©BM, Commercial & RAC, TSSPDCL, cited in 2™
refererice, for & lann tem Rowér Purchase Agreement (PPA) With TSSPDCL .
In 4his tegard we have signed In & Draft PRA &9 per the léﬁer._a&uise cited in
1* refirenice. We wisiy o bring to youretics that considerable time has passed
ndwié are:walting Yor final epproval from your good office.

-,rr_(;:éi( . : : 'v .‘; v

‘ar

" Projuct Eﬁuf‘ﬂmﬂuiu  Raghavapizam (V), Nereducherla (), Nalgonda District,
A.&n:ln. Dﬁ'.in + 36521, Fla¥ Gherondamays, Opp: KFC, Himayathnagar, Hy«derabad-500 029
w0 Eemalls gujmpmmmm Tel: 040-6565 3339, 2?5555&?
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mnwmmewmmmn
From: _

Commisston Seeretary,

TSERC, #11-4-860, :

§h Fioor, Sing Bhavan

Red Hille, Hyderapad - 500 004.

Sir, ‘ 1 |
Sub:- RENEWABLEENERGY - inl mﬂmmﬁ-wa. Gayathri
poveer (P) Ltd. bakaedu (M), Surysm ! _ -nﬁ_rftmdel;lum
| . Draft powiér gurchess Mﬁwmﬁsm — Furher
| orders of Gomissich ~goireated <Red
Ref: 1.wmmﬁﬂmédﬁa;mﬂbﬂ&ﬂm. |
2. LrNoTSERC [ Secy # A/ Fbtp, THE T P- ¥o. 513 AT dated
07.08,2017. : -
3. Your lefter dated 25:08.200L- ’

sk Y =
Adverting to ﬂmauh]act-andww:MMIm directed by the
Commission to state 83 follgws: -

— s -

2. The Comlssion fequires you to-fils & proper pefiion vndor scien 62 of the
Electricity Act, 2003 for determination of project speclitarftl i respect of he 2.2 MW
mint hydel project established by you. '

a, . You are required lo file the seld peliiion Iy fecgriance \ifth the Conduct of
Buslness Regulation, 2015 (Reguiafion No. B of ZOTE). tovy of the fee by the
Commission for rendering the servipes hieing: Regufation to.2 of pp16:and all other
relevant material Tequired for detarmitration of farft iy eiove sxid regulations are

available onthe website of the Dﬁm:ﬁ:dbrlat wmmtm

-




Assagsmant Year
wsvon, | 2015-16

Birdoferiod’ g 0o NEERGEWIENT
5 'H 1.‘”.;.1.1*.1|

"PAN
|asBcassere |
(Ferm Mo. which
has baen
e =
|-
Status Pvi Company
Andhasr Number
oo ]
r i J1-10-2015
1
F
3 ]
Jaf 301459
a4
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]
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Thly-retum b beon digiullyalgned ‘.! RAMA EFISHNA FUTTA

inthe capacity of  DIRECTOR

Eaving PAN memm o o AR

Dt 51 Mo & faouer

Salutiond CA 2014, OID.2.5A51="301, mﬁm—r STREET="Botakiev, § O Road, Ahmedsbad',
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T TR

| NAME c -'mwmm

PR LINITED S,
i 'm - 1 3-6-521, FNo. 402 GHARDNDA MAYA,
, : ' HIMAYATNAGAR, HYDERABAD - 029,
' STATUS : PRIVATE LIMITED mﬁé&' .
- DATE OF INCORPORATION : 15/02/2000
PAN/WARDS NO i AABCG 5857 B/ 2(2)
i BANK ACCOUNT : 0081200002088
BANK NAME : HDFC BANK
" IFSCCODE HDFM
MICR CODE : 500240005
ACCOUNTING YEAR ENDED  : 31.03:2015
ASSESSMENT YEAR : 2015-2016 _ ey
] COMPUTATION OF TOF AL RNCONIE. 1
BUSINESS INCOME ;
™ Net Loss as per Profit & Loss Account” _ (564,139)
" Add: Depreciation as per Companies Act %
Less: Depreciation as per Income Tax 8 ' 8,151,219

TOTAL INCOME RETURNED _ )
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(<) Loams i Advanies ks selbed Pariles
{d} Advance Lnvsaw Tax i
(£) Balance with Covernment Authoriiles
1) Lnter corporsis deposlis

(R} Other Loans b Advance

Hode: 10 Loventoeiey

Hote: 19 Teade Rectivables
Under Six bonths
Conuldersd Good
Covaldered Dowbul

() In dccount

rmtmmmuwmtmm-w.

(8,  Mher Bulances wish Bunks
Mok 21 Othet Curnent Ausels

|
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A Opatating
Met Profit Before Tax and
Adjustment For

Total Adjustment For Warking Capltal {8)

Total Adjestment ko reconcile prafis (A+D)

Net Cash Auw frem (Used In ) operation

Income Tax Pald/ Refund £
I:mmhumbm[u-mmwmmm
ke
Procesds from Exira Ordinary Iems
Payment for Eickra Ordlnacy kem
Nat Caisls flow Fram aperating Astivities
|Cash Flowa fram lnvesting Activities
Proceeds from Inwestment or Equity nstrumenis
Incroase in Capital Work In Progress
Incresse n Loans & Advances & Cther non current assets
Purchase of Fioel Assets
Furchas Of Investavenls or Equity Instruments
L Met Cash flow Lo (Used kn'} bo Investing Aclivithes bafaee
Extra Ordinacy liems
"~ Proceeds from Extra Ordinary llesms
Fayment for Extra Ordinary lbemi !
Met Cash flow from {Used 1n ) In Luvestlng Actirities
Cash Flows frem Floaneial Activities
Proceeds From Bortowdng 4
Repayment OF Boerowing
Dividend Pald
Inberest Puld
Hut Cash flow from (Usad In ) In Pinancisl Activities bafors
|Fatrn Ordinary ltems
Procesds foom Eiten Ordinary Jiemu
h}'mlhrhmﬂfdﬁw}'m
Het Cash flow from (Usedl in) In Financtil Actisjijes
lncrsase (decorare) b eash and cosh equivalents befupe effect
of exchange e changes
ect of enchanga mie change on cash and cash eguivalents
,Ndhm(dmﬂllnlhudmhwqdm
| Cash and cash aquivalerpsst beginning of perlod
Mwmhﬂuwntﬁﬂpcﬂﬁ
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Total Adjustvent For Warklog Caplead (8)
Total Adjusiment to reconcile prafit (A+8)
Net Cash Aow from (Used In ) operation
Income Tax Pald/ Refund o

:iumnmmlmmwumuuummm

bénas
Procesds from Extra Ordingry Tiems
Paymnant for Extra Crdinary Bem
Mt Caal flow From apernting Aclvites

|Cash Flows fram lnvesting Acthvities

Procesds from Inveskment or Bquity Instrzments

Increase in Capital Work In

Increase n Loans é Advanoes-& Other non current aspets

Purchase of Fixed Assets

Purchase Of Investments or Equity Lnstruments

Met Cash flow frems (Used In') lo Iavesfiag Aclivitiss beford

|Estra Ordinary iems

Froceeds from Extra Crediury Jlesms .

Payment for Extra Ordinary ltem .

mmn--mmumt-—nqmm

|Cash Flows from Flouselal Activities
Froceeds From Bommowing

Repayment Of Borrowing

Dividend Pald

Inlezrest Padd

Hut Cash flow from (Used In | bn Financisl Activities bafare
Lhmnrdiuurmn :
Procesds from Bxtra Ordinary Tums
Paymsent for Extra Crdinary Bem
Net Cash flow fram (Used o) bn Ploanclal Activiijes
Net increase (decrease) i eash and cash equivalents befooeeffuct
of exchange rabe changes
wet of enchange rte change on cash and cash equivalents

bel Incrvate (decrease] In cash mod eash equivalents

Cash and cash equivalesipeat begioning of peried

Cagh and eash equlvalents o eud of pedod

As-per our report of even dats,
.G Manlyer & Co.
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